IOU Ideas

IOU ideas are relatively easy to come by and can aid someone whenever he/she
encounters difficulty in creating this kind of note or form. Different examples depending on
the place in which the IOU is being used also exist to provide further help.
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Louisiana IOU Ideas and Examples

A Louisiana I0OU is a form that’s designed specifically for the residents of the state of
Louisiana. This document serves as a certificate or proof that someone owes money to a
lender and helps ensure that the lender gets reimbursed on the date that’s set in the
document. Here’s the structure of the sample template of this form.

Notes Company

2031 Washburn Street, Baton Rouge, Louisiana 70814
notescompany@info.com | 222 555 7777

Debt Acknowledgement

1, Sean Hector, the herein named debtor, agree to be bound by the laws of Louisiana, and the terms and
conditions contemplated herein. | acknowledge that | have an outstanding debt to the lender, Kyle Bowen, for
the amount of two hundred thousand dollars ($200,000) to be paid in equal monthly instaliments of fifty
thousand dollars (350,000 to be paid thirty (30) days from the date of signing of this document. | shall be bound
by this agreement and in case of default, | hereby agree that the lender may commence any available legal
remedies. | shall be solely responsible for this obligation and this obligation shall in no way or reason be borne
or transferred by any third person.

Sean Hector Kyle Bowen
Debtor Lender
Adrienne Douglas Thea Holmes
Witness 1 Witness 2


https://www.template.net/editable/99287/louisiana-iou

Maryland IOU Ideas and Examples

A Maryland I0OU is a document or a sheet that’s created to serve as a platform for
transactions that usually involve the lending of money from one party to another. This
template is designed for the people that live in the state of Maryland and usually
acknowledges the borrower’s debt and ensures that it is paid on the date that’s stated in the
document. The sample document below shows the format of this particular document that’s
used in this state.

EDITABLE | PRINTABLE

Debt Acknowledgement

1, Jay Callan, as the debtor, herein acknowledge my outstanding debt obligation to the lender, Travis Sterling for
the amount of one hundred thousand dollars {$100,000). | shall be bound by the laws of the state of Maryland
and the terms contemplated herein in case | shall default or abandon my debt obligation. This debt obligation
shall be paid in a one-time payment on the 30th of March 2050 and in case of default, this obligation shall earn
an additional three {3) percent interest for each day that the debt is not repaid. This document is signed by the
parties on the 10th day of June in the year 2050.

Jay Callan Travis Sterling
Debtor Lender

Zachary Tyler Michael Greene
Witness 1 Witness 2

INSTANT
DOWNLOAD
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Hawaii IOU Ideas and Examples

A Hawaii IOU is a document that’s designed for use between two parties and is generally
used in the loaning of money between a lender and the borrower. This document contains
sections such as the amount of money being borrowed, the date it needs to be repaid, and
other important areas. Here’s what a sample letter that’s used as an | Owe You form in the
state of Hawaii looks like.

EDITABLE | PRINTABLE | INSTANT DOWNLOAD

Central Company

2083 Randall Drive, Honolulu, Hawaii 96819
centralcompany@info.com | 222 555 7777

I agree to be bound under the laws of the state of Hawaii and the terms and conditions contemplated herein
in this document. This document is to acknowledge that |, Daxton Reid, am the debtor to the lender, Eric
Spencer. The lender has loaned me the amount of ninety-five thousand dollars ($95,000) to be paid in a lump
sum payment within a period of two (2) months from the execution of this document. In case | shall fail to
make payments on the agreed date, the lender shall impose an additional three (3) percent interest on the
total amount of the loan obligation. Payments shall only be made through cash or bank checks issued to the
lender's name only. This document is signed by the parties on the 30th day of October 2050.

Daxton Reid Eric Spencer
Debtor Lender

Ali Rylan Joseph Smith

Witness 1 Witness 2 | comaud g
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Florida IOU Ideas and Examples

A Florida 10U is a debt acknowledgment form that can also serve as a payment contract in
the state of Florida. This document is mainly designed to add structure and security to a
loan transaction and usually includes the amount of money being borrowed, the name of the
borrower, the name of the lender, and the due date on which it needs to be repaid. For the
document to be effective in this state, a witness will need to oversee the signing of the
document which is why it also includes a space for a witness’s signature in the signature
block section.

e Y W

Flo Company
1618 Grand Avenue, Orlando, Florida 32801
flocompany@info.com | 222 555 7777

Acknowledgment of Debt

This document shall serve as proof of my ack led; 1t as the undersigned debtor, that | am indebted to
the lender, Caleb Preston in the amount of fifty thousand dollars {$50,000). This document shall be executed
or shall be governed under the laws of the state of Florida. In case of default, the lender shall also avail of all
legal remedies available to him under the laws of Florida.

j .
¥ ‘ This loan shall be payable in two (2) equal monthly instaliments. The first installment must be paid thirty (30)
days after the signing of this document. In case of default, an additional three percent (3%) shall be charged to
the remaining unpaid balance. This document is signed by the parties on the 26th day of August 2050.

& 2
o Elizabeth Harrison Austin Blake *

Debtor Lender

Carter Juno Nikolai Simon

Witness 1 Witness 2

B,
.52
¥
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Alaska IOU Ideas and Examples

An Alaska |IOU form outlines the terms for debt repayment by the borrower to the lender,
and this includes the amount of money borrowed, the due date, and the names of the lender
and the borrower. These types of papers in this state serve a legal purpose, which is why a
legal size paper is usually used. Once the note has been signed in this state, the form then
takes full effect and the borrower then needs to fully repay the amount by the due date.

r

vy ¥

Creston Company

4068 Kidd Avenue, Cape Newenham, Alaska 99651
crestoncompany@®info.com | 222 555 7777

Acknowledgment of Debt

1, Nathan Cooper, the undersigned debtor, hereby acknowledge that | have received as a loan

W from the lender, Eli Cameron, the amount of five hundred thousand dollars ($500,000), which |
have borrowed on the signing date of this document. | agree that this loan shall be paid in
accordance with the terms below:

e This loan shall be payable in five (5) equal installments.

e All payments must be made through check payments only to the lender.

e Any default on the part of the lender shall cause the remaining unpaid balance to earn an
interest of two percent (2%) for each unpaid day.

In case of any issues or default arising from this agreement, this document may be used in the
court of laws in the state of Alaska.

The parties have signed this document as of January 10, 2050.

Nathan Cooper Eli Cameron
Debtor Lender
Jack Holmes Kai Waylon
Witness 1 Witness 2
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California IOU Ideas and Examples

A California IOU document is designed to add structure and formality to agreements
involving the borrowing of money between two parties. The | Owe You forms in this state
usually include the name of the lender, the amount of money being borrowed, the due date,
and any other relevant information that may need to be included in the document. Similar to
the Florida IOU, a space for witness signature is also included in this document which,
when signed, enables the IOU form to take full effect.

CAT Company

2430 Grim Avenue, San Diego, California 92103
catcompany@info.com | 222 555 7777

Acknowledgment of Debt

I, Gearge Brayden, the herein debtor, agree to be bound by the statute of limitations on debts of the
state of California. | ack ledge that | have an ing debt to the lender, Rhett Ashton in the
amount of ninety thousand dollars ($90,000), to be paid on or before the 30th of December 2050.

In case | shall default on this loan obligation, | agree that the lender may commence legal proceedings
as against me with regards to the outstanding obligation.

This document is signed by the parties on the 10th day of October 2050.

George Brayden Rhett Ashton
Debtor Lender
Michael Summers Jett Gregory
Witness 1 Witness 2

INSTANT

DOWNLOAD
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Alabama IOU Ideas and Examples

An Alabama IOU is a document that’s created by the borrowing party to acknowledge that a
loan was given to him/her for the purpose of repayment by a particular date. This includes
relevant information such as the due date and the amount of money that was borrowed from
the lender. The example template below should give a clear indication as to what these
documents will look like.

White Company

221 Franklin Street, Brundidge, Alabama 36010
whotecompany@info.com | 222 555 7777

Acknowledgment of Debt

I, David Hudson, the debtor, acknowledge my financial obligation to the lender, Ezra Carter. | hereby
acknowledge that | am indebted te the lender in the amount of four hundred thousand dollars
($400,000) as of June 10, 2050. This amount shall include all interest that we have previously agreed
upon.

| acknowledge that | am solely responsible for this loan, which shall be payable ta the lenderin a
lump sum payment to be made on or the 25th of December 2050. | further agree that in case of
default on my end, this document may be used by the lender in the court of laws in the state of
Alabama.

This document is signed on the 15th day of February 2050.

David Hudson Ezra Carter

Debtor Lender

Julian Lincoln Charles Caleb

Witaess 1 Witness 2 INSTANT

DOWNLOAD
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Kansas IOU Ideas and Examples

A Kansas I0U is a form that can serve as evidence that someone (the borrower) has
borrowed a specific sum of money from the lender. This document is usually used for
business purposes but can also sometimes be prevalent among individuals and less formal
parties. In this state, should the borrower be unable to refund the money or should the
situation prove to be questionable, the form may be presented in a small court.

KST Company

616 Better Street, Kansas City, Kansas 66101
kstcompany@Info.com | 222 555 7777

Debt Acknowledgement

I, Tyson Rylan, the herein debtor, hereby acknowledge my indebtedness to the lender, Remy Tanner in the
amount of one hundred thousand dollars ($100,000). | agree that | have solely entered into this obligation and
therefore shall also be solely responsible for the repayment of such debt. | shall repay this debt to the lender in
accordance with the following conditions:

# This debt shall be paid in a lump sum payment only on the 25th of August 2050.

® Incase of delay, |, the debtor shall also pay an additional three percent (3%) interest on the total amount
of the loan for each unpaid day.

All payments shall be made through bank checks only.

Tyson Rylan Remy Tanner
Debtor Lender

Bree Gunner Grey Buffer
Witness 1 Witness 2

INSTANT
DOWNLOAD
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New Jersey IOU Ideas and Examples

A New Jersey |IOU form is a document that’s designed exclusively for use in the state of
New Jersey and is used when a loan deal is to be entered between two individuals. This
can include information such as the names of the parties involved in the deal, the amount of
money that is lent by the lender to the borrower, and the date on which the money has to be
repaid. Similar to the Florida and California IOU, a witness will need to oversee the signing
of this document in order for it to take full effect.

EDITABLE | PRINTABLE | INSTANT DOWNLOAD

MST Company
3895 Briarwood Drive, Mantua, New Jersey 08090
mstcompany@info.com | 222 555 7777

Debt Acknowledgement

I, as the herein debtor, agree to be bound by the laws of the state of New Jersey and the terms and conditions
that | and the lender have agreed upon. | acknowledge that | am indebted to the lender, Dax Lucca, for the
amount of ninety thousand dollars ($90,000), which shall be payable on the 30th of September in a lump sum
payment. The payment must be made through bank checks only and shall be addressed to the lender only. In
case of default, the debt shall earn an interest of five (5) percent for each day that it remains unpaid. This
document is agreed upon and signed by the parties on the 20th day of the month of May in the year 2050.

Suri Buffet Dax Lucca
Debtor Lender
April West Bo Dominic
Witness 1 Witness 2
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Minnesota IOU Ideas and Examples

A Minnesota IOU is a form that is intended to be used for transactions that involve the
lending of money between two parties. This is important since this document ensures that
the lender of the money is reimbursed with the full amount when the due date arrives. This
type of IOU, unlike the New Jersey 10U, does not need to be signed in front of a witness for
it to take effect.

Grove Pty.

709 9th Street NW, Austin, MN 55912
grovepty@gmail.com | 222 555 7777

Acknowledgement of Debt

Grove Pty., a corporation organized and existing under the state laws of Minnesota (“Lender”),
agrees to lend money to Karl Ong (“Borrower”). The Borrower hereby acknowledges and
confirms that he is indebted to the Lender in the amount of seventy thousand dollars
($70,000.00). The Borrower agrees to repay the Lender the principal amount with an interest
rate of five percent (5%) on or before January 16, 2051.

IN WITNESS WHEREOF, | set my hand under seal this 16th day of June 2050.

Karl Ong
Borrower

Evan Hansen
Lender
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Delaware IOU Ideas and Examples

A Delaware IOU is a document that’s created to ensure that a loaned balance is paid on the
due date by the borrower to the lender. In this IOU form, the parties involved have to agree
on various details, such as the due date, and sometimes, the payment method, and any
other relevant details. To give an idea, here’s what this letter looks like.

Graham Company

991 Columbia Road, Georgetown, Delaware 19947
grahamcompany@info.com | 222 555 7777

Acknowledgment of Debt

Under the laws of the state of Delaware, | agree to be bound by this document, |, Steven Holden, the debtor,
acknowledge my debt to the lender, Kyle Preston, in the amount of one hundred fifty thousand dollars
($150,000). This loan shall be payable in a lump sum payment on or before the 30th of July 2050. In case | fail
to make payment on the agreed date, the loan obligation will also include an interest rate of five percent (5%)
for each day that | shall fail to make payment. This document is signed by the parties on the 15th day of May

2050.
Steven Holden Kyle Preston
Debtor Lender
Jeremy Kash Riley Oscar
Witness 1 Witness 2

INSTANT

DOWNLOAD
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FAQs
What should be included in an IOU?

The elements that need to be included in an IOU form are the name of the debtor, the name
of the creditor, the amount of money being borrowed, the repayment due date, and the
signatures of the parties involved.

How do | get an IOU contract?

To get an 10U contract, you can simply ask for it to be created by the individual or the party
that’s borrowed funds and have it signed in front of a witness for the document to essentially
have the same purpose as a contract.

Is an IOU a promissory note?

No, an IOU is not a promissory note since a promissory note already includes other details
such as the repayment interest rate, which can be considered a distinguishing element
between the two.

Do you need a witness for an IOU?

In most cases, such as those between family and friends, a witness for an IOU is generally
not needed, however, some states will require it, especially for business transactions.

How to create an editable IOU in Word?

To create this document in Word, open the program, ensure that the right document size is
selected, then write the title “lIOU Form” on the top portion, then proceed to structure a
paragraph that acknowledges the debt of the borrower to the lender, and include their
names along with the amount of money owed, the due date, and after that, create a
signature block below the paragraph for the parties involved.



What is an IOU debt?

An 10U in debt is a document that acknowledges one’s debt to another individual.

How do | invest in IOUs?

You can buy treasury notes, which are essentially IOUs, with fixed interest rates and
maturity timelines between one and ten years, through the help of a broker or a bank.

What type of money is an IOU?
IOUs are considered notes receivable and are not included in cash.

What is IOU in banking?

An 10U in banking is a document that acknowledges the existence of debt between an
individual and a bank.

Why is money a special type of IOU?

Money is a special type of IOU since it is considered to be a credit for a seller and can be
widely accepted as a medium of exchange should it be negotiable.

How is a bond like an IOU?

A bond is a debt security, which is why it is considered to be similar to an IOU.

How do | write an IOU loan?

To write an IOU loan, first, at the top of the sheet, state that it is going to be an IOU loan
document, then write out a sentence that includes the borrower’s name, the amount that
they borrowed, the full name of the lender, and the date on which the loan should be repaid.






