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International Hub for India Access  
 
As a multi-asset exchange and international risk management hub, 
SGX offers global investors a comprehensive shelf of India 
underlying derivatives products, including SGX including SGX MSCI 
India, SGX INR/USD, and SGX India Single Stock Futures contracts.   
 
With India’s growing importance amongst global asset allocators, 
market participants on SGX will benefit from greater margin 
efficiencies across different India-linked asset classes on a single 
clearing infrastructure. 

 
Contract Adjustment in Event of a 
Corporate Action on Underlying Stock 
 
A corporate action event on the underlying stock may result in an 
adjustment to the contract specifications of the relevant SGX Single 
Stock Futures contract.  The general principle for making such 
adjustment(s) is to reflect the impact of the corporate action event 
such that the contract value after the event will be, as far as is 
practicable, equivalent to the value before the event. 
 
There are basically two main methods of adjustment: 

 Adjustment of Contract Multiplier 

 Adjustment of Settlement Price to Post Event Price 

The types of corporate action events that SGX may adjust for 
include: 

 Special dividends 

 Bonus issue 

 Stock split 

 Stock consolidation 

 Rights issue 
 
The Exchange will communicate the appropriate adjustment to 
the SSF Contracts via SGX circular. 

 
 
 
 
 
 

Contract Specifications for SGX India 
Single Stock Futures  

Futures 
Contract 

SGX India Single Stock Futures 

Underlying 
Shares 

Securities listed on India stock exchanges  

Contract 
Pricing 
Currency 

USD (quanto) 

Contract 
Multiplier^  

In terms of no. of shares, subject to changes 
when adjustments are made due to corporate 
actions 

Contract Size Contract multiplier x Futures price expressed 
as US dollars 
e.g. 20 shares  x Futures price expressed as US 
dollars  

Min. Price 
fluctuation 

0.05 (screen) 
0.01 (NLT) 

Contract 
Months 

3 nearest consecutive months 

Trading Hours 
(S'pore time) 

T Session Only 
8.55am – 6.10pm 

Last Trading 
Day 

Last Thursday of the expiring contract month.  
If this falls on an India holiday, then it shall be 
the preceding India business day 

Final 
Settlement 
Price 

The official closing price of the underlying 
security on the last trading day, rounded to 2 
decimal places, expressed as US dollars 

Price limits ±10% and ±15% from previous day’s 
settlement price (5 minutes cooling off period 
when limit is reached). Thereafter no price 
limits for rest of the day. No price limits for 
expiring contract on its Last Trading Day. 

Settlement 
basis 

Cash 

Negotiated 
Large Trade 
(NLT) 

Minimum 10 lots 

Position limits No position limits 

^ Contract multiplier will vary across India SSFs 

 



SGX India Single Stock Futures Contracts 
No. SGX India Single Stock Futures SGX Ticker 

Symbol 
BBG Futures Code Reuters Futures 

Code 
Contract 

Multiplier 
Underlying Stock ISIN Code of 

Underlying Stock 

1 Adani P & S Eco Zone Futures ZADS ZADS=my SP Equity 0#ZADSsi: 40 Adani Ports & Special Economic 
Zone Ltd 

INE742F01042 

2 Ambuja Cements Futures ZACE ZACE=my SP Equity 0#ZACEsi: 40 Ambuja Cements Ltd INE079A01024 

3 Asian Paints Futures ZAPN ZAPN=my SP Equity 0#ZAPNsi: 10 Asian Paints Ltd INE021A01026 

4 Aurobindo Pharma Futures ZARB ZARB=my SP Equity 0#ZARBsi: 10 Aurobindo Pharma Ltd INE406A01037 

5 Axis Bank Futures ZAXS ZAXS=my SP Equity 0#ZAXSsi: 20 Axis Bank Ltd INE238A01034 

6 Bajaj Auto Futures ZBJA ZBJA=my SP Equity 0#ZBJAsi: 5 Bajaj Auto Ltd INE917I01010 

7 Bajaj Finance Futures ZBAF ZBAF=my SP Equity 0#ZBAFsi: 10 Bajaj Finance Ltd INE296A01024 

8 Bharat Petroleum Corp 
Futures 

ZBPC ZBPC=my SP Equity 0#ZBPCsi: 30 Bharat Petroleum Corp Ltd INE029A01011 

9 Bharti Airtel Futures ZBHA ZBHA=my SP Equity 0#ZBHAsi: 30 Bharti Airtel Ltd INE397D01024 

10 Bharti Infratel Futures ZBHI ZBHI=my SP Equity 0#ZBHIsi: 25 Bharti Infratel Ltd INE121J01017 

11 Bosch Futures ZBOS ZBOS=my SP Equity 0#ZBOSsi: 1 Bosch Ltd INE323A01026 

12 Cipla Ltd India Futures ZCIP ZCIP=my SP Equity 0#ZCIPsi: 15 Cipla Ltd India INE059A01026 

13 Coal India Futures ZCOA ZCOA=my SP Equity 0#ZCOAsi: 30 Coal India Ltd INE522F01014 

14 Dr Reddy's Laboratories 
Futures 

ZDRR ZDRR=my SP Equity 0#ZDRRsi: 5 Dr Reddy's Laboratories Ltd INE089A01023 

15 Eicher Motors Futures ZEIM ZEIM=my SP Equity 0#ZEIMsi: 1 Eicher Motors Ltd INE066A01013 

16 GAIL India Futures ZGAI ZGAI=my SP Equity 0#ZGAIsi: 40 GAIL India Ltd INE129A01019 

17 HCL Technologies Futures ZHCL ZHCL=my SP Equity 0#ZHCLsi: 10 HCL Technologies Ltd INE860A01027 

18 HDFC Bank Futures ZHDB ZHDB=my SP Equity 0#ZHDBsi: 10 HDFC Bank Ltd INE040A01026 

19 Hero MotoCorp Futures ZHMC ZHMC=my SP Equity 0#ZHMCsi: 5 Hero MotoCorp Ltd INE158A01026 

20 Hindalco Industries Futures ZHND ZHND=my SP Equity 0#ZHNDsi: 50 Hindalco Industries Ltd INE038A01020 

21 Hindustan Petroleum Corp 
Futures 

ZHPC ZHPC=my SP Equity 0#ZHPCsi: 25 Hindustan Petroleum Corp Ltd INE094A01015 

22 Hindustan Unilever Futures ZHUV ZHUV=my SP Equity 0#ZHUVsi: 10 Hindustan Unilever Ltd INE030A01027 

23 Housing Dev Fin Corp (HDFC) 
Futures 

ZHDF ZHDF=my SP Equity 0#ZHDFsi: 10 Housing Development & 
Finance Corp (HDFC) Ltd 

INE001A01036 

24 ICICI Bank Futures ZICI ZICI=my SP Equity 0#ZICIsi: 40 ICICI Bank Ltd INE090A01021 

25 Indiabulls Housing Fin Futures ZIHF ZIHF=my SP Equity 0#ZIHFsi: 5 Indiabulls Housing Finance Ltd INE148I01020 

26 Indian Oil Corp Futures ZIOC ZIOC=my SP Equity 0#ZIOCsi: 50 Indian Oil Corp Ltd INE242A01010 

27 IndusInd Bank Futures ZIIB ZIIB=my SP Equity 0#ZIIBsi: 5 IndusInd Bank Ltd INE095A01012 

28 Infosys Futures ZINF ZINF=my SP Equity 0#ZINFsi: 20 Infosys Ltd INE009A01021 

29 ITC Futures ZITC ZITC=my SP Equity 0#ZITCsi: 40 ITC Ltd INE154A01025 

30 Kotak Mahindra Bank Futures ZKMB ZKMB=my SP Equity 0#ZKMBsi: 10 Kotak Mahindra Bank Ltd INE237A01028 

31 Larsen & Toubro Futures ZLT  ZLT=my SP Equity 0#ZLTsi: 10 Larsen & Toubro Ltd INE018A01030 

32 Lupin Futures ZLPC ZLPC=my SP Equity 0#ZLPCsi: 5 Lupin Ltd INE326A01037 

33 Mahindra & Mahindra Futures ZMM  ZMM=my SP Equity 0#ZMMsi: 20 Mahindra & Mahindra Ltd INE101A01026 

34 Maruti Suzuki India Futures ZMSI ZMSI=my SP Equity 0#ZMSIsi: 1 Maruti Suzuki India Ltd INE585B01010 

35 NTPC Futures ZNTP ZNTP=my SP Equity 0#ZNTPsi: 60 NTPC Ltd INE733E01010 

36 Oil & Natural Gas Corp Futures ZONG ZONG=my SP Equity 0#ZONGsi: 60 Oil & Natural Gas Corp Ltd INE213A01029 

37 Power Grid Corp of India 
Futures 

ZPWG ZPWG=my SP Equity 0#ZPWGsi: 60 Power Grid Corp of India Ltd INE752E01010 

38 Reliance Industries Futures ZRIL ZRIL=my SP Equity 0#ZRILsi: 20 Reliance Industries Ltd INE002A01018 

39 State Bank of India Futures ZSBI ZSBI=my SP Equity 0#ZSBIsi: 50 State Bank of India INE062A01020 

40 Sun Pharm Ind Futures ZSUN ZSUN=my SP Equity 0#ZSUNsi: 10 Sun Pharmaceutical Industries 
Ltd 

INE044A01036 

41 Tata Consult Svc Futures ZTCS ZTCS=my SP Equity 0#ZTCSsi: 10 Tata Consultancy Services Ltd INE467B01029 

42 Tata Motors Futures ZTTM ZTTM=my SP Equity 0#ZTTMsi: 20 Tata Motors Ltd INE155A01022 

43 Tata Steel Futures ZTAT ZTAT=my SP Equity 0#ZTATsi: 15 Tata Steel Ltd INE081A01012 

44 Tech Mahindra Futures ZTEC ZTEC=my SP Equity 0#ZTECsi: 20 Tech Mahindra Ltd INE669C01036 

45 UltraTech Cement Futures ZUTC ZUTC=my SP Equity 0#ZUTCsi: 5 UltraTech Cement Ltd INE481G01011 

46 UPL Futures ZUPL ZUPL=my SP Equity 0#ZUPLsi: 20 UPL Ltd INE628A01036 

47 Vedanta Futures ZVED ZVED=my SP Equity 0#ZVEDsi: 30 Vedanta Ltd INE205A01025 

48 Wipro Futures ZWPR ZWPR=my SP Equity 0#ZWPRsi: 40 Wipro Ltd INE075A01022 

49 Yes Bank Futures ZYES ZYES=my SP Equity 0#ZYESsi: 25 Yes Bank Ltd INE528G01027 

50 Zee Entertainment Ent Futures ZZEE ZZEE=my SP Equity 0#ZZEEsi: 20 Zee Entertainment Ent Ltd INE256A01028 

 
This document/material is not intended for distribution to, or for use by or to be acted on by any person or entity located in any jurisdiction where such distribution, use or action would be contrary to applicable 
laws or regulations or would subject Singapore Exchange Limited (“SGX”) and/or its affiliates (collectively with SGX, the “SGX Group Companies”) to any registration or licensing requirement. This 
document/material is not an offer or solicitation to buy or sell, nor financial advice or recommendation for any investment product. This document/material has been published for general circulation only. It 
does not address the specific investment objectives, financial situation or particular needs of any person. Advice should be sought from a financial adviser regarding the suitability of any investment product 
before investing or adopting any investment strategies. Use of and/or reliance on this document/material is entirely at the reader’s own risk. Investment products are subject to significant investment risks, 
including the possible loss of the principal amount invested. Past performance of investment products is not indicative of their future performance. Any forecast, prediction or projection in this 
document/material is not necessarily indicative of the future or likely performance of the product. Examples (if any) provided are for illustrative purposes only. While each of the SGX Group Companies have 
taken reasonable care to ensure the accuracy and completeness of the information provided, each of the SGX Group Companies disclaims any and all guarantees, representations and warranties, expressed or 
implied, in relation to this document/material and shall not be responsible or liable (whether under contract, tort (including negligence) or otherwise) for any loss or damage of any kind (whether direct, indirect 
or consequential losses or other economic loss of any kind, including without limitation loss of profit, loss of reputation and loss of opportunity) suffered or incurred by any person due to any omission, error, 
inaccuracy, incompleteness, or otherwise, any reliance on such information, or arising from and/or in connection with this document/material. The information in this document/material may have been 
obtained via third party sources and which have not been independently verified by any SGX Group Company. No SGX Group Company endorses or shall be liable for the content of information provided by 
third parties (if any). The SGX Group Companies may deal in investment products in the usual course of their business, and may be on the opposite side of any trades. Each of SGX, Singapore Exchange Securities 
Trading Limited and Singapore Exchange Bond Trading Pte. Ltd. is an exempt financial adviser under the Financial Advisers Act (Cap. 110) of Singapore. The information in this document/material is subject to 
change without notice. This  document/material shall not be reproduced, republished, uploaded, linked, posted, transmitted, adapted, copied, translated, modified, edited or otherwise displayed or distributed 
in any manner without SGX’s prior written consent. Please note that the general disclaimers and jurisdiction specific disclaimers found on SGX’s website at 
http://www.sgx.com/wps/portal/sgxweb/footerLinks/tos#panelhead21 are also incorporated into and applicable to this document/material. 
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