
 

 

 

 

 

Agenda Item Item 5, Finance, Audit & Risk Management (FARM) Committee, March 8, 
2018 

Purpose For Approval. 

Key Message 
 

 BDO Canada LLP (BDO) was appointed by the Board as Waterfront 

team (2016/17  2018/19). 
 Fiscal 2017/18 is the second year of  three year appointment. 
 The FARM Committee is responsible for reviewing and approving the 

scope of the external audit plan. 

Areas of note/ 
Key issues 

 Attached is a copy of the Audit Planning Report prepared by BDO. 
 Key areas of the plan include: 

o Independence (page 4); 
o Audit Team (page 5); 
o Management vs. FARM Committee Responsibilities (page 6); 
o Audit Strategy, Materiality, Risk Areas (pages 7-11); 
o Fraud Discussion (page 11-13); 
o Audit Timing (page 13); and 
o Fees (page 13). 

 

Expected Outcome That the Finance, Audit and Risk Management Committee approve the 

ended March 31, 2018, as outlined by BDO Canada LLP. 

Key Takeaways/ 

Next Steps 

BDO will report at the next FARM Committee meeting (May 31, 2018) on the 
outcome of the 2017/18 external financial statement audit. 
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