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1. COURSE DESCRIPTION AND SCOPE
This course covers major private equity investment types including venture capital, growth capital, buyouts and corporate venturing. The Course format will include Lectures interactive discussions, Case Studies and Hands-on Simulation. Topics will cover the entire private equity investment cycle from fund raising, structuring to deal screening, valuation, investment negotiations to post-investment value add and exits.
An underlying theme of this part of the course is to evaluate to what extent venture capital and private equity markets can create value and wealth, generate social return and promote economic growth.

A sound knowledge of venture capital and private equity is essential for investors such as angels, venture capitalists, private equity specialists, private equity investors, investment managers and institutional investors with an interest to commit funds to the private equity universe as well as corporate managers involved in mergers, acquisitions and even divestments. The relation between venture capital and private equity markets and economic growth is also important for regulators. A firm grasp of the workings behind private equity and venture capital will also better prepare budding entrepreneurs in their fundraising efforts as they negotiate from the other side of the table.
Primarily, this course aims to prepare and equip students with the necessary fundamentals to join a Private Equity firm at the Associate level. The group projects and exercises will allow students to experience the entire private equity process from the perspective of the investing firm (from opportunity analysis to due diligence to structuring the deal to monitoring/value-add to exit).

2. PROPOSED DISCUSSION TOPICS

· Overview and Roles of Private Equity and Venture Capital
· Private Equity Fundraising and LP & GP Fund Structure
· Deal Sourcing, Screening, 
· Term Sheet and Negotiation
· Investing Strategies and Structure
· Valuation
· Value Creation
· Exit Strategies
· Corporate Venturing
3. CASE STUDIES & PROJECTS
The Case Studies will highlight and examine the key issues/challenges and discuss principles and practices pertaining to each of the topics.  Case Studies will be taken across different geographies and investment types.

The Projects will give students hands-on practice to research, analyse and present an investment proposal.
4. REFERENCE TEXTS

Basic Texts:

a. Lerner, Josh, Felda Hardymon and Ann Leamon. 2009. Venture Capital and Private Equity: A Casebook, 4th Edition. U.S.A.: Wiley.
Supplementary text

Wong, L.H. 2005. Venture Capital Fund Management: A Comprehensive Approach to Investment Practices & the Operations of a VC Firm.  Singapore: Aspatore Books.

5. COURSE ASSESSMENT

Class Participation & Attendance (Individual)

:
20%
Case (Group) 






:
30%

Case (Individual)





:
10%

Field Presentation (Group)
 



:
40%
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