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MORTGAGE GIFT LETTER

I understand _____________ have applied for a mortgage loan with Rapid Mortgage in order to purchase the property located at __________________.
My/our relationship to the borrower is_____________________________________.
In order to enable the borrowers to have sufficient cash investment to purchase the property, I have given the borrowers a gift of $____________.  This is given freely with the understanding that the borrowers have no obligation to pay back either in money or in future services or otherwise.  The funds given to the borrowers came from my/own own funds and were not made available to the donor from any person or entity with an interest in the sale of the property including the seller, real estate agent, broker, builder, loan officer or any entity associated with them.

______________________________                        ________________________
Donor






Date

_______________________________

________________________
Donor






Date

Please print donor’s names_____________________________________________
Donor’s address_____________________________________________________

_______________________________

________________________

City, State and Zip




Phone number

_______________________________

_________________________

Borrower





Date

________________________________

_________________________

Co borrower





Date

By signing above you are also giving authority to Rapid Mortgage to contact your bank and confirm that the funds you are gifting are in your account or to paper-trail the funds you have gifted to the borrowers if you do not wish to provide a bank statement showing the funds are currently in your account.

