Investment Committee

Meeting Agenda

February 17, 2005 

Chairperson – Bea Carter

1. Approval of Minutes from November 23, 2004 Meeting.

2. Update on ACCBO 

3. Brief Explanation of Review Process

·   Inclusion of investment partners – LISC, URA housing & economic Development Departments.

·  Comments received from several Investment Committee members.

·  General comments on the quality of the proposals.  Conflict of Interest statement.  

4. Maximum of $800,000 to allocate in this funding round.  Anticipate $400,000 for June 2005.

5. Discussion of Proposals and Investment Committee’s Recommendation for Funding

·   Tier 1 – Lawrenceville, East Liberty & Oakland submitted strong Business Plans.  Friendship and South Side’s Business Plans are not yet comprehensive.  Building United’s submission was not a Business Plan.

·  Tier 2 – Hazelwood submitted a strong proposal.  Northside, the Hill District, and West Pittsburgh submitted mediocre proposals.  Bloomfield/Garfield’s proposal was not comprehensive.

6. Potential Push-back.

· Talking Points for Board Members – 3 reasons for rejection.
· March 3rd event.
7.  Next Investment Committee Meeting is scheduled for April 17, 2005 (12:00-2:00) – PPND’s Conference Rm.
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