
INSTRUCTIONS

1. By signing this disclaimer, you agree and understand that you have elected not to have a financial advisor.
2. Please email this signed disclaimer together with the application form to instruct@ashburtoninvest.co.za or fax it to 0860 762 468.

Rand Merchant Bank, a Division of FirstRand Bank Limited (“RMB”) has not and will not give any advice, proposal or recommendation regarding the
RMB Performance Linked Investment Account to you. The information provided in this document does not constitute investment advice. These products
may not be appropriate and/or suitable for your particular investment objectives, financial situation or needs. You should ensure that you fully understand
any transaction that you enter into and should obtain independent financial, taxation and legal advice before making any decisions about any investment
in securities.

The decision to enter into any transaction rests with you, and RMB has not acted as an advisor or agent with respect to the transaction(s).
Therefore, prior to entering into any proposed transaction(s), you should determine, without reliance on or reference to RMB or its affiliates, the economic
risks and merits, as well as the legal, tax and accounting characteristics and consequences of the transaction(s), and that you are able to assume
these risks.

The RMB Performance Linked Investment Account may involve a high degree of risk including, amongst others, the risk of low or no investment returns,
the potential for capital or principal loss, counterparty or issuer default, adverse or unanticipated financial market fluctuations, inflation rate risk, exchange
rate risk and interest rate risk. The value of any product may fluctuate daily as a result of these risks, market conditions, general sentiment and other
factors. RMB does not predict actual results, performances and/or financial returns and no assurances, warranties or guarantees are given in this regard.
FirstRand Bank Limited or any of its associates or subsidiary companies does not guarantee the performance of its funds and past performance is not
indicative of future performance.

The complete terms and conditions should be taken from the RMB Performance Linked Investment Account application form. This document is intended
solely for clients and prospective clients and members of RMB and is not intended for, and may not be relied on by persons to whom this report may
not be provided by law. This document may not be reproduced or distributed to any other person without the prior consent of a member of RMB Global
Markets Fund Solutions. Unauthorised use or disclosure of this document is strictly prohibited. By accepting this document, you agree to be bound by
the foregoing limitations.

Rand Merchant Bank is a division of FirstRand Bank limited Reg. No. 1929/001225/06 Rand Merchant Bank is an Authorised Financial services provider
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