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Fidelity Personal Retirement Annuity®

Save more for retirement and manage your tax exposure.

Investing in a variable annuity involves risk of loss — investment returns and contract value are not guaranteed 
and will fluctuate.

Fidelity insurance products are issued by Fidelity Investments Life Insurance Company (FILI), 900 Salem Street, 
Smithfield, RI 02917, and, in New York, by Empire Fidelity Investments Life Insurance Company®, New York, N.Y. 
FILI is licensed in all states except New York. A contract’s financial guarantees are subject to the claims-paying ability 
of the issuing insurance company.
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The Challenge: 

How can you save more for retirement and help 
manage your tax exposure?
As you know, you’re probably going to be responsible for funding more and more of your own retirement. 
Social Security can only go so far, and even traditional sources like 401(k)s and IRAs have contribution 
limits. So what’s the next step? Investing and saving in a taxable account can help, but potentially losing 
money to taxes every year can take a bite out of any savings plan — especially over the long term.  

In this brochure, we’ll be discussing other tax-advantaged ways to help you save more for retirement, 
particularly how a low-cost tax-deferred variable annuity — such as the Fidelity Personal Retirement 
Annuity® (FPRA) — could not only help you save more for retirement but also help you better manage 
your entire portfolio’s tax exposure. 

But first, let’s look below at some tax considerations and the impact they may have on you.

Although some taxes are unavoidable, there are things you can do to potentially reduce their impact 
on your portfolio. There are taxes beyond your control, such as when a fund sells a holding for a capital 
gain, and there are taxes within your control, such as when you sell shares to rebalance.

TAX CONSIDERATIONS IMPACT1

Long-Term Capital Gains
•  Up to 23.8%2 (plus state and local taxes)

Qualified Dividends

Short-Term Capital Gains •  Ordinary income tax rates and potentially subject to the  
Medicare surtax — up to a total of 40.8%2 (plus state and  
local taxes)Interest and Non-Qualified Dividends

Alternative Minimum Tax (AMT) •  Potential to increase your effective marginal tax rate on  
long-term capital gains and qualified dividends

Tax Credits and Deductions
•  Many tax credits (e.g., education credit, child tax credit)  

and deductions begin to phase out due to higher modified 
adjusted gross income

1Tax rates as of January 2018.
2 Includes 3.8% Medicare surtax, which applies to single filers with Modified Adjusted Gross Income (MAGI)  
above $200,000 and joint filers with MAGI above $250,000. 

•  What types of taxes are affecting your portfolio?Q
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The overall impact of taxes on performance  
is significant.
One thing is certain —   taxes can take a big bite out of your investment returns. Morningstar cites that, 
on average, over the 91-year period ending in 2017, investors gave up from one to two percentage 
points of their annual return to taxes. A hypothetical stock return of 10.2% that fell to 8.2% after taxes 
would, according to Morningstar, have effectively left the investor with 2% less investment income.

3 Past performance is no guarantee of future results. This is for illustrative purposes only and not indicative of any investment. 
An investment cannot be made directly in an index. Stocks are represented by the Ibbotson® Large Company Stock Index. 
Bonds are represented by the 20-year U.S. government bond. An investment cannot be made directly in an index. The data 
assumes reinvestment of income and does not account for transaction costs. © 2018 Morningstar, Inc. All rights reserved. 
10/1/2018. See endnote 3 on the inside back cover for more information.

IMPACT OF TAXES ON INVESTMENT RETURNS3 — 1926–2017  

•  Do you know how much taxes are affecting your investment returns?Q
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A Solution:

Harness the power of tax deferral with low-cost  
tax-deferred annuities.
Any well-founded retirement saving strategy benefits from maximizing opportunities for tax savings. 
Tax-deferred accounts come in many forms, but, in essence, they allow you to defer paying taxes on 
investment earnings until you reach retirement. The power of this deferral can be significant, as your 
savings will have an opportunity to compound, or “earn earnings on earnings,” which over time can  
be significant. 

Once you have maximized all your traditional tax-deferred and tax-deductible options — such as 401(k)s 
and IRAs — consider the advantages of a tax-deferred annuity to help maximize your savings. 

With a tax-deferred variable annuity, you pay no taxes on any earnings until you make a withdrawal or 
receive an income payment. This gives you the potential to grow your retirement assets faster than with 
comparable taxable investments. Any earnings are taxed at ordinary income tax rates (plus any Medicare 
surtax, and state and local taxes) and, if taken before age 59½, may also be subject to a 10% IRS  
penalty. Variable annuities do have associated fees not found in taxable investments, which will affect 
your returns. 

The hypothetical example on the following page highlights the potential value of a $100,000 lump-sum 
investment in 20 years, assuming a 6% rate of return for all years, in three different situations:

• Taxable account

• Tax-deferred variable annuity pre-tax (0.25% annual annuity charge)

• Tax-deferred variable annuity post-tax, assuming lump-sum withdrawal (0.25% annual annuity charge)
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The power of tax deferral.
Let’s take a look at how saving in a tax-deferred variable annuity compares 
with saving directly in a taxable investment account.

This hypothetical example is not intended to predict or project investment results. Your actual results may be higher or 
lower than those shown here. Assumptions include: $100,000 investment, 20-year time horizon, 0.25% annual annuity charge 
for the tax-deferred variable annuity (VA), marginal federal income tax rate of 32% for the entire period, and a 6% annual rate 
of return (equivalent to a 5.74% net annual rate of return for the VA) with the gain assumed to derive entirely from income 
(characterized for tax purposes as ordinary income). Investments that have the potential for a 6% annual rate of return also  
come with the risk of loss. This rate of return is not guaranteed. 
The year-by-year pre-tax account values for the low-cost VA at the 5.74% and –0.25% (0% less 0.25% annual annuity charge) 
net annual rates of return shown above are: $105,735/$99,750 for year 1, $111,799/$99,501 for year 2, $118,211/$99,252 
for year 3, $124,990/$99,004 for year 4, $132,158/$98,756 for year 5, $139,737/$98,509 for year 6, $147,751/$98,263 for 
year 7, $156,225/$98,017 for year 8, $165,184/$97,772 for year 9, $174,658/$97,528 for year 10, $184,674/$97,284 for  
year 11, $195,265/$97,041 for year 12, $206,464/$96,798 for year 13, $218,305/$96,556 for year 14, $230,824/$96,315  
for year 15, $244,062/$96,074 for year 16, $258,059/$95,834 for year 17, $272,859/$95,594 for year 18, $288,507/$95,355 for 
year 19, and $305,053/$95,117 for year 20 ($305,053 comes to $239,436 after federal income taxes have been deducted; 
since there is no gain at a 0% rate of return, income taxes are not applicable). 
The year-by-year post-tax account value for the taxable account at a 6% rate of return shown above is: $104,080 for  
year 1, $108,326 for year 2, $112,746 for year 3, $117,346 for year 4, $122,134 for year 5, $127,117 for year 6, $132,303 for 
year 7, $137,701 for year 8, $143,320 for year 9, $149,167 for year 10, $155,253 for year 11, $161,587 for year 12, $168,180 
for year 13, $175,042 for year 14, $182,184 for year 15, $189,617 for year 16, $197,353 for year 17, $205,405 for year 18, 
$213,786 for year 19, and $222,508 for year 20.
In the taxable account, it is assumed taxes incurred on the income are paid annually from the income itself, with the remainder 
reinvested. For the VA, it is assumed that all income — less the 0.25% annual annuity charge — is reinvested. In the pre-tax VA, 
it is assumed the investor has not taken any withdrawals and all taxes continue to be deferred. In the VA post-tax, it is assumed 
the investor liquidates the VA at the end of time period and pays taxes on the gain out of the proceeds. If the assets in the VA 
were liquidated entirely in one year, its proceeds may increase the tax bracket to the marginal federal income tax rate of 40.8% 
(37% ordinary income tax plus 3.8% Medicare surtax), which would minimize and potentially eliminate any savings of the VA.  
To avoid this, the VA would need to be liquidated over the course of several years or annuitized, which would lengthen the 
deferral period. 
State and local taxes, the 3.8% Medicare surtax, inflation, and fund and transaction fees were not taken into account in this 
example; if they were, performance for both the taxable account and the VA would be lower. This example also does not take into 
account capital loss carry forwards or other tax strategies that could be used to reduce taxes that could be incurred in a taxable 
account; to the extent they apply to your situation, the comparative advantage of a VA would be diminished. Lower maximum 
tax rates on capital gains, dividends, and interest income would make the taxable investment more favorable. Changes in tax 
rates and tax treatment of investment earnings may impact the comparative results. Consider your current and anticipated  
investment horizon and income tax bracket when making an investment decision, as the illustration may not reflect these factors.
VAs are generally not suitable for investors with time horizons of less than 10 years.

HYPOTHETICAL EXAMPLE: THE POWER OF TAX DEFERRAL

$239,436

$95,117

$305,053

$222,508

Hypothetical Example: The power of tax-deferral
Potential value of a $100,000 investment in 20 years at a 6% hypothetical rate of return

$95,117$100,000

 
 

Taxable account

Tax-deferred variable annuity pre-tax 
(0.25% annual annuity charge)

Tax-deferred variable annuity post-tax, 
assuming lump-sum withdrawal 
(0.25% annual annuity charge)

Lump sum at a 0% rate of return

Potential value of a $100,000 investment in 20 years at a 6% hypothetical rate of return
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The Fidelity Personal Retirement Annuity
Now that you’re familiar with some of the benefits of managing a portion of your portfolio’s tax exposure 
with a deferred variable annuity, consider the low-cost Fidelity Personal Retirement Annuity§ to help power 
your retirement savings. And remember, unlike most tax-deferred accounts, your tax-deferred variable 
annuity has no IRS contribution limits;4 you can contribute as much as you want.

Take advantage of these powerful benefits and more.

The Fidelity Personal Retirement Annuity was designed as a tax-advantaged 
savings vehicle. 
We’ve eliminated the expensive riders and other insurance options found in many annuities (such as a 
guaranteed death benefit) in order to keep fees low. This is important for retirement saving, as high fees 
could potentially negate the positive impact of tax deferral. The hypothetical example on the next page 
shows just what a difference lower fees can make.

§ Fidelity Personal Retirement Annuity (Policy Form No. DVA-2005, et al.)  and, for New York residents, Personal Retirement  
Annuity (Policy Form No. EDVA-2005, et al.). Fidelity Brokerage Services, Member NYSE, SIPC, and Fidelity Insurance  
Agency, Inc., are the distributors.

4Fidelity reserves the right to limit contributions.
5 Clients are eligible for an annual fee of 0.10% if (1) the contract is purchased with an initial purchase payment of $1,000,000 or 
more on or after September 7, 2010, or (2) the contract value has accumulated to $1,000,000 or more on or after September 7, 
2010, and at that time we are offering the contract to new applicants for 0.10%. See prospectus for additional details.

6 Morningstar ratings are based on a fund’s risk-adjusted returns. The top 10% of funds in each broad asset class receive 5 stars, 
the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. 
Past performance is no guarantee of future results. 

7 A 1035 exchange is a provision in the tax code that allows for the transfer of funds between annuity policies tax-free. 
Before exchanging, check with your current provider to see if it will assess a surrender charge, and also consider the 
existing benefits and features you may lose in an exchange, which may be of particular importance in poor market  
conditions.

LOW COST INVESTMENT CHOICE TAX MANAGEMENT / CONTROL

• Low annual annuity 
charge of 0.25% for  
contracts of less than  
$1 million, or have not 
yet accumulated $1 
million

• 0.10% for contracts 
purchased with an initial 
investment of $1 million 
or more, or have  
accumulated $1 million 
or more5 

• Underlying fund fees 
also apply

• No surrender charge

• More than 55 Fidelity 
and non-Fidelity  
managed funds,  
including many  
with 4- and 5-star 
Morningstar® ratings6

• No IRS contribution limit

• Tax-deferred growth  
potential

• Rebalance within 
FPRA with no tax 
consequences

• No mandatory  
withdrawals at age 70½ 

• Tax-free exchange  
from your current  
annuity via a 1035 
exchange7
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Low fees can make a big difference.
Unlike many competitors’ annuities, Fidelity Personal Retirement Annuity does not have a guaranteed 
minimum death benefit. (Upon your death, your beneficiaries receive the current contract value and are 
not guaranteed the total amount invested.) 

HYPOTHETICAL EXAMPLE: POTENTIAL IMPACT OF LOWER ANNUAL ANNUITY CHARGES ON ACCOUNT VALUE

The chart above assumes a $100,000 investment. These projections are based on a hypothetical 6% rate of return less a 0.25% 
low-cost annual annuity charge, and a 6% rate of return less a 1.16% annual annuity charge, which is the national industry average 
annual charge as of 12/31/2017, according to Morningstar, Inc. The hypothetical 6% rate of return is not guaranteed. This is 
equivalent to a 5.74% net annual rate of return for the low-cost tax-deferred variable annuity and a 4.77% net annual rate of 
return for the national industry average tax-deferred variable annuity.
The year-by-year pre-tax account values for the low-cost VA at the 5.74% and –0.25% (0% less 0.25% annual annu-
ity charge) net annual rates of return shown above are: $105,735/$99,750 for year 1, $111,799/$99,501 for year 2, 
$118,211/$99,252 for year 3, $124,990/$99,004 for year 4, $132,158/$98,756 for year 5, $139,737/$98,509 for year 6, 
$147,751/$98,263 for year 7, $156,225/$98,017 for year 8, $165,184/$97,772 for year 9, $174,658/$97,528 for year 10, 
$184,674/$97,284 for year 11, $195,265/$97,041 for year 12, $206,464/$96,798 for year 13, $218,305/$96,556 for year 14, 
$230,824/$96,315 for year 15, $244,062/$96,074 for year 16, $258,059/$95,834 for year 17, $272,859/$95,594 for year 18, 
$288,507/$95,355 for year 19, and $305,053/$95,117 for year 20 ($305,053 comes to $239,436 after federal income taxes 
of 32% have been deducted; since there is no gain at a 0% rate of return, income taxes are not applicable). 
The year-by-year pre-tax account value for the industry average VA at the 4.77% and –1.16% (0% less 1.16% annual 
annuity charge) net annual rates of return shown above are: $104,770/$98,840 for year 1, $109,768/$97,693 for year 2, 
$115,005/$96,560 for year 3, $120,491/$95,440 for year 4, $126,239/$94,333 for year 5, $132,261/$93,239 for year 6, 
$138,570/$92,157 for year 7, $145,181/$91,088 for year 8, $152,106/$90,032 for year 9, $159,362/$88,987 for year 10, 
$166,965/$87,955 for year 11, $174,930/$86,935 for year 12, $183,274/$85,926 for year 13, $192,017/$84,929 for year 14, 
$201,177/$83,944 for year 15, $210,774/$82,971 for year 16, $220,829/$82,008 for year 17, $231,363/$81,057 for year 18, 
$242,400/$80,117 for year 19, and $253,964/$79,187 for year 20 ($253,964 comes to $204,695 after federal income taxes 
of 32% have been deducted; since there is no gain at a 0% rate of return, income taxes are not applicable). 
This hypothetical chart is not intended to predict or project investment results. Your actual rate of return may be higher 
or lower than that shown in the chart above. State and local taxes, the 3.8% Medicare surtax, inflation, and fund and 
transaction fees have also not been taken into account; if they had, returns would have been lower.

Potential value of a $100,000 investment in 20 years at a 6% hypothetical rate of return

•  Where could the Fidelity Personal Retirement Annuity fit in your portfolio?Q

Hypothetical example based on a 6% annual rate of return.

 

 

Account value at a 0% rate of return

Low-cost tax-deferred variable annuity pre-tax account 
value (0.25% annual annuity charge)

National industry average tax-deferred variable annuity 
pre-tax account value (1.16% annual annuity charge)

 

$253,964

$79,187

Savings after 20 years: $51,089

$305,053

$95,117
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*Diversification, asset allocation, and periodic investment plans do not assure a profit or protect against loss in declining markets.
†Prior to December 1, 2018, Fidelity VIP Communication Services was known as Fidelity VIP Telecommunications.
See page 11 for endnotes 8 and 9.

Customize and control your annuity investing approach.
The Fidelity Personal Retirement Annuity provides you with the ability to customize your investment  
approach within your overall target asset mix of stocks, bonds, and cash to help meet your investing style 
and objectives — and help you manage taxes. Here are three ways to invest within FPRA’s more than  
55 funds, which cover a broad range of asset classes and sectors — or combine these three ways to create 
your own investment approach. 

Features that make it easy to manage your annuity investments:
• Auto Annuity Builder — After your initial investment, increase your savings potential by scheduling 

regular deposits — and take advantage of dollar cost averaging.* 

• Auto Rebalancing — Keep your investments in line with your objectives by selecting our auto  
rebalancing feature.*

HANDS-OFF APPROACH

You prefer a diversified* single- 
fund strategy or asset allocation 
fund so you do not need to build 
or manage your portfolio.

• Fidelity VIP FundsManager® 
funds8

• Fidelity VIP Investor Freedom 
Funds8

• Asset allocation funds  
from Fidelity

HANDS-ON APPROACH

You prefer to pick the funds 
you want in your portfolio 
and periodically rebalance  
as the market changes.

SECTOR APPROACH

You prefer to invest in 
industry sector funds to 
pursue growth, diversify your 
portfolio, and manage risk.

11 sector funds representing 
a broad set of industries: 

• Communication Services†

• Consumer discretionary
• Consumer staples
• Energy
• Financial services
• Health care
• Industrials
• Materials
• Real Estate
• Technology
• Utilities

To learn more about customizing your annuity portfolio, visit Fidelity.com/FPRA.

Fidelity and non-Fidelity funds: 

• Domestic equity funds: ranging 
from small to large cap and 
from value to growth

• International equity funds: 
covering both developed and 
emerging markets

• Domestic and international 
bond funds

• Money market fund9

•  What type of approach do you prefer?Q
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Manage Your Tax Exposure.
Investing in a tax-deferred account can provide additional benefits compared with a taxable account,  
particularly when you factor in trading and rebalancing over the course of the year. Additionally, by 
holding investments that generate the most taxable income in a tax-deferred account, such as the  
Fidelity Personal Retirement Annuity, you can potentially make your portfolio more tax efficient.

Benefits of a tax-deferred annuity.
Improving the tax efficiency of your portfolio is important as you build wealth for retirement. A tax- 
deferred annuity, when purchased with after-tax money, gives you the ability to control your distributions in 
retirement and can help you manage your tax bracket. And, there are several additional ways tax deferral 
can work to your advantage.

Investments to consider for tax-deferred accounts.
Annually, when you review the tax impact of your investments, consider holding investments that  
generate certain types of taxable distributions within a tax-deferred account rather than a taxable  
account, which can help manage the tax exposure of your portfolio. 

The chart below highlights factors to take into consideration when deciding whether to hold a fund 
in a taxable or tax-deferred account.

Consider for Taxable Accounts Consider for Tax-Deferred Accounts

Funds that: 

• Have low-turnover ratios

• Generate qualified dividends

Funds that: 

• Have high-turnover ratios

• Generate non-qualified dividends

• Generate interest income

TRADING AND  
REBALANCING

FUND  
DISTRIBUTIONS

TAX-BRACKET  
MANAGEMENT

SIMPLIFIED  
RECORDKEEPING

• Trade and rebalance  
within your annuity  
with no tax 
implications

• Change your 
investing strategy 
anytime with no tax 
consequences

• Distributions  
generated by funds 
are tax deferred

• Distributions are 
automatically 
reinvested in your 
portfolio

• Defer your taxable 
investment income 
to help manage your 
tax bracket while you 
are still working

• Control your  
distributions in  
retirement to help 
manage your  
retirement tax 
bracket

• Potentially manage 
taxes that affect 
higher tax brackets

• No annual tax 
reporting, unless  
you take a withdrawal  
or income payment, 
even if you have 
gains and losses 
from making 
exchanges

These factors are generalizations and are not universally accurate. Each investment should be considered individually for the 
benefits of being held in a taxable or tax-deferred account. 

Any earnings are tax deferred until you take 
withdrawals or receive an income payment.
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Fidelity Personal Retirement Annuity: Quick Facts and Features

Powerful 
investing 
benefits

• Tax-deferred growth potential

• Low cost

• Wide range of investment options

• No IRS contribution limits

• Automatic rebalancing and dollar cost averaging

Flexible ways 
to fund your 
annuity

• Use money from current savings, bonus, inheritance, etc. 

• Exchange an existing annuity to Fidelity tax free with a 1035 exchange

• $10,000 minimum initial investment with no initial sales charge

• Fidelity Automatic Annuity Builder makes it easy to set up a regular savings routine

Where to 
invest your 
savings

• Hands-off Approach: Choose a single-fund investment option and let Fidelity actively manage your  
annuity’s asset allocation for you

• Hands-on Approach: Build your own annuity portfolio from FPRA’s wide range of investment options

• Sector Approach: Invest in 11 sector portfolio funds representing a broad set of industries

Withdrawal 
options

• Systematic withdrawals to set up periodic income payments

• Annuitize to convert your money into a guaranteed11 stream of income for life

• Lump-sum withdrawal to take out all your money at once

Please note that each withdrawal option presents unique tax implications that you should consider  
before withdrawing your assets.

Ongoing tax 
deferral

• Continue tax-deferral benefits until the oldest owner is age 9512

• No required minimum distributions

Beneficiary 
considerations

• Transfer to family: stretch provision — allows nonspouse beneficiaries13 of an annuity contract the option 
to stretch payments from the inherited annuity over their life expectancy

• Transfer to charity: tax free

11Guarantees are subject to the claims-paying ability of the issuing insurance company.
12In the state of New York, continue tax-deferral benefits until the oldest owner is age 90.
13Only natural persons are eligible to elect the stretch provision; non-natural entities, such as trusts, must choose another option.

Call us at 800.544.2442
We’re available Monday through Friday, from 8 a.m. to 8 p.m. Eastern time.

Visit Fidelity.com/FPRA 24 hours a day for more information

Take the next step today.
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Additional information from page 3:  Impact of Taxes on Investment Returns — 1926–2017
3 Taxes Can Significantly Reduce Returns data, Morningstar, Inc., 10/1/2018. Federal income tax is calculated using the historical 
marginal and capital gains tax rates for a single taxpayer earning $120,000 in 2015 dollars every year. This annual income is 
adjusted using the Consumer Price Index in order to obtain the corresponding income level for each year. Income is taxed 
at the appropriate federal income tax rate as it occurs. When realized, capital gains are calculated assuming the appropriate 
capital gains rates. The holding period for capital gains tax calculation is assumed to be five years for stocks, while government 
bonds are held until replaced in the index. No state income taxes are included. Stock values fluctuate in response to the 
activities of individual companies and general market and economic conditions. Generally, among asset classes, stocks are 
more volatile than bonds or short-term instruments. Government bonds and corporate bonds have more moderate short-term 
price fluctuations than stocks, but provide lower potential long-term returns. U.S. Treasury bills maintain a stable value if held 
to maturity, but returns are generally only slightly above the inflation rate. Although bonds generally present less short-term 
risk and volatility than stocks, bonds do entail interest rate risk (as interest rates rise, bond prices usually fall, and vice versa), 
issuer credit risk, and the risk of default, or the risk that an issuer will be unable to make income or principal payments. The 
effect of interest rate changes is usually more pronounced for longer-term securities. Additionally, bonds and short-term 
investments entail greater inflation risk, or the risk that the return of an investment will not keep up with increases in the prices 
of goods and services, than stocks.

Additional information from page 8:
8 Performance for the Fidelity VIP Investor Freedom Fund Portfolios depends on that of their underlying Fidelity® funds, and  
for Fidelity VIP FundsManager Portfolios, their underlying Fidelity® retail or Fidelity VIP Funds. These portfolios are subject to 
the volatility of the financial markets in the U.S. and abroad, and may be subject to the additional risks associated with investing 
in high-yield, commodity-linked, small-cap, and foreign securities. Customers should evaluate their own circumstances before 
selecting a portfolio. These portfolios are managed by FMR Co., Inc., an affiliate of FMR. 

9 You could lose money by investing in a money market portfolio. Although the fund seeks to 
preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. 
An investment in the fund is not insured or guaranteed by the Federal Deposit Insurance 
Corporation or any other government agency. Fidelity Investments and its affiliates, the fund’s 
sponsor, have no legal obligation to provide financial support to the fund, and you should not 
expect that the sponsor will provide financial support to the fund at any time.
The fund will not impose a fee upon the sale of its shares, nor temporarily suspend the ability to sell 
shares if the fund’s weekly liquid assets fall below 30% of its total assets because of market conditions 
or other factors.



Before investing, consider the investment objectives, risks, charges, and expenses of the annuity and 
its investment options. Contact Fidelity for a prospectus or, if available, summary prospectus containing 
this information. Read it carefully.
This information is intended to be educational and is not tailored to the investment needs of any specific investor.
Withdrawals of taxable amounts from an annuity are subject to ordinary income tax and, if taken before age 59½, may be subject 
to a 10% IRS penalty.
Fidelity does not provide legal or tax advice. The information herein is general and educational in nature and should not be considered 
legal or tax advice. Tax laws and regulations are complex and subject to change, which can materially impact investment results. 
Fidelity cannot guarantee that the information herein is accurate, complete, or timely. Fidelity makes no warranties with regard to such 
information or results obtained by its use, and disclaims any liability arising out of your use of, or any tax position taken in reliance on, 
such information. Consult an attorney or tax professional regarding your specific situation.
Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, RI 02917
© 2018 FMR LLC. All rights reserved. 
626139.11.0     1.950293.109

Go to Fidelity.com/FPRA to:  
• Learn more about FPRA 
• View informative videos 
• Research your investment options

Or call 800.544.2442. 

900 SALEM STREET                    SMITHFIELD, RHODE ISL AND 02917


