
1 

 

Episcopal Church of St Paul 

DeKalb, IL  

Treasurer’s Report Summary 2017 Year End 

Annual Meeting - January 28, 2018 

 

As your Church Treasurer for the past year it is my responsibility to present the annual 

Treasurer’s Report. The Report is a series of documents which shows the financial 

picture of St Paul’s Episcopal Church in DeKalb during the past year, with account totals 

and summary of receipts and disbursements.  It consists of the following documents: 

 

            Treasurer’s Report Summary 2017 Year End 

 Statement of Financial Position – December 31, 2017 

Statement of Receipts and Disbursements for year ended December 31, 2017                                

Detail of Capital, Stock, Endowment and Miscellaneous Funds, 2017 

Summary of Receipts and Disbursements Compared to Budget 

Budget – 2018 which includes actual 2017 figures compared to 2017 budget 

                    (Separate document last page of 2017 Parish Annual Meeting Report) 

 

Since the Endowment Fund is not a separate entity and does not have its own Employer’s 

Identification Number (EIN) the statements include the results of combining the 

Endowment and Capital Funds, and the Net results of the Discretionary, Flower, Music, 

Columbarium, Garden Funds, and the Operating account. I have prepared the year end 

2017 Statements along the guidelines set forth by the Episcopal Church and Diocese of 

Chicago. I included an estimate of the value of the property, buildings, and equipment for 

conformity with generally accepted accounting principles. 

 

A note about the 2017 budget figures listed in the report. In July the Vestry adjusted the 

2017 budget in two places. We received additional pledges in May, and in July after a 

review, we voted to increase Compensation for the Director of Music, the Organist, and 

Pianist since this had not been increased for several years. Budget notes reflect this. 

 

In the Operating account we received $109,634 of pledges which was 106% of the total 

budgeted. Total receipts of $214,222 equaled 101% of budget. Receipts were $2,867 

more than the budgeted amount because pledges and ID offerings were more than 

$13,000 over those budgeted. We used $90,000 from the $100,000 budgeted Endowment 

Fund allocation - a $10,000 difference. The amount used was 4.396% of the average 

ending monthly balance, which conforms to the Endowment Fund bylaws. 

 

Operating disbursements were $181,957, 87% of the budgeted total. We ended the year 

with a balance of $32,265 receipts over disbursements. The ending bank balance in our 

checking account at the Heartland Bank was $36,960.25. This was comprised of 

$27,071.23 in the Operating Fund; $1,257.82 in the Flower Fund; $518.36 in the 

Discretionary Fund; $3,623.90 in the Columbarium Fund, $ 0 in the Garden Fund, $1,905 

in the Music Fund and $2,583.94 in the Building Fund. 

 

St Paul’s Capital (Building) Fund is a separate Fund partly maintained at Edward Jones 

Investments with some funds in the general operating account at Heartland Bank. It 

consists of memorial funds contributed by parish members and others over the years, 

funds contributed by a prior capital campaign, current Capital Fund donations, and this 

year proceeds from a Major Gifts Campaign. Major building projects are funded by the  
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Capital (Building) Fund. In 2017 we began the year with $25,227 in the Capital Fund and 

ended with $37,287. 

 

During the year St Paul’s received $20,000 in Major Gifts, $1,170 in Memorial Funds 

and Capital Fund contributions and $297 from Edw. Jones for total income of $21,467.  

Projects funded during the year were Piano repair $897, Kitchen Dishwasher $750, Choir 

Room Cabinet $471, Heavy Duty Vacuum $446, Adj. Piano Bench $550, Sanctuary 

Reconfiguration $4,688 for a total of $7,802.  

 

We have invested in 3 $10,000 CD’s for the account with one maturing 3/19/18, one 

maturing 5/29/18 and the third 5/17/19. Currently the balance in the Building Fund at 

Edw. Jones totals $34,703 with CD’s of $30,000 and Money Market Funds $4,703. The 

balance of Capital Funds in the Heartland Bank operating account is $2,584. Total 

balance as indicated above is $37,287.  

 

The Music Fund Balance of $1,605 plus the $300, 2017 addition, was removed from the 

Capital Fund and the Capital balance in the Heartland Bank account and recorded as a 

separate fund similar to the Flower Fund and Discretionary Fund. These Funds balances 

at 12-31-17 were as follows: Flower Fund $1,258; Discretionary Fund $518; 

Columbarium Fund $3,624; Garden Fund -0-; Music Fund $1,905. Total $7,305. 

 

Please review more details of the accounts in the presented financial statements. 

 

There is a separate report for the Endowment Fund which is managed by Edward Jones, 

Inc. and consists of a balanced portfolio of investments. We began the year with 

$1,930,560 and ended the year with a balance of $2,123,680 a net increase of $193,120. 

There is a separate report of the Endowment Fund written by Richard Dowen, Chairman, 

and details are also listed on the Financial Report Funds Detail sheet.  

 

Please look over the documents included with the report. There is a detailed Budget vs. 

Actual worksheet available summarizing all the different accounts and categories of 

receipts and disbursements so that you can see how the money was spent in the various 

funds and bank accounts. I would be happy to answer any questions now or later after 

you have had time to review the material. I present the Actual vs. Budget worksheet 

monthly to the vestry so they are aware of our financial activity during the year. Also 

included is a list of monthly receipts and check payments. Parish members may request 

copies at any time. The Actual vs. Budget worksheet does not separate the Music Fund 

for 2017 since it was activated at the end of the year, but it will for 2018. 

 

A Review of Financial reports for 2016 is being conducted by Pat McMahon and Roy 

Mason I thank them for their assistance. We will announce the results when complete. 

 

The Vestry members count the collection after each Sunday in teams of two. There is a 

regular schedule and procedures outlined for this activity. Our safe contributes to the 

safekeeping of funds between receipt and deposit into the bank. 
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Finally, the Budget for 2018 is presented. The Vestry has approved it, and is awaiting a 

vote by the members to adopt it at the annual meeting. The 2018 budget is based on 2017 

actual figures which can be seen next to the 2017 budget figures. It includes estimates for  

2018 Clergy expenses since we are searching for a rector. The format has explanations of 

the different accounts. It is an “estimate” and receipts and disbursements may vary at the 

end of the year due to unforeseen circumstances. It is hard to predict future events.   

 

We are fortunate to have the funds from the Endowment Fund, and as long as we 

continue to have economic recovery and market stability we should be able to use some 

of the earnings in the future. We should rely on our Pledge Income to provide the  

majority of funds for worship, program and activities.  Matt Myre from Edward Jones 

met with the Endowment Committee in 2017 and reviewed the Endowment’s history and 

outlook for the future. There is a separate report in the Annual Meeting Booklet from 

Richard Dowen, Endowment Committee Chairman. 

 

I thank the members of the Budget Committee – Mary Lincoln, James Stubblefield, Rick 

Johns and the assistance of Rev Ed for their assistance in financial matters during the 

year. 

  

As always, I am happy to discuss the finances of St Paul’s and answer any questions you 

might have during the year. The employees at Midwest Tax and Payroll, Inc. continue to 

pay our bills, do payroll and accounting, prepare monthly statements and assist in 

keeping the books. If they were not available we would need to employ an additional 

staff person to do accounting. They also keep track of pledges and mail out quarterly 

pledge reports. They are a reliable resource in assisting the treasurer. We keep our church 

operating account at Heartland Bank. The Endowment and Building (Capital) Funds 

(other than a small balance at Heartland) are invested with, and managed by Matt Myre’s 

Edward Jones Office. 

 

Respectfully Submitted, 

Pat Brown, Treasurer 
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