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V A L U E  A D D E D  S T A T E M E N T

Group Group

2011 2010

VALUE ADDED R million R million

Gross written premium 17 707  15 855

Claims paid and cost of other services 14 759  13 398

 2 948  2 457

Investment income net of fees 828  1 311

3 776  3 768

VALUE DISTRIBUTED

Employee benefits 1 706  1 332

Government  486  639

Direct taxation on income  450  532

STC 36  107

Providers of capital 1 677  1 205

3 869  3 176

Retained for reinvestment and future support of business (93) 592

Depreciation and amortisation of intangible assets 106 43

Retained income before transfer to reserves (340) 510

Compulsory reserves for future support of business 141 38

 3 776  3 768
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