
Messiah Episcopal Church Balance Sheet ending 9/30/16

ASSETS:  Beginning Additions Subtractions End Balance

  Assets (Current)

    Checking 56,651.17 36,231.56 43,268.79 49,613.94 

     

     TOTAL CURRENT ASSETS: 56,651.17 36,231.56 43,268.79 49,613.94 

  

  Assets (noncurrent)     

    Savings 252,987.23 20.79 0.00 253,008.02 

    Endowment Fund 406,218.25 0.00 3,348.62 402,869.63 

     

     TOTAL ASSETS: 715,856.65 36,252.35 46,617.41 705,491.59 

  

LIABILITIES:     

DESIGNATED FUNDS      

     Parish Program 1,248.00 576.00 932.30 891.70 

     Building Fund 8,330.39 3,511.33 4,082.93 7,758.79 

     Capital Repair 1,070.70 0.00 0.00 1,070.70 

     Dire Need 1,306.81 0.00 0.00 1,306.81 

     Discretionary-Rector 208.67 0.00 0.00 208.67 

     Frogtown 517.52 0.00 0.00 517.52 

     Haiti 7,773.48 4,105.00 0.00 11,878.48 

     Memorials 13,647.11 0.00 4,000.00 9,647.11 

     Music 987.72 0.00 0.00 987.72 

     Prepay 500.00 0.00 0.00 500.00 

     Refugee Ministry 1,136.48 0.00 0.00 1,136.48 

     Reserve Fund 0.00 0.00 0.00 0.00 

     Youth 6,061.86 225.00 205.12 6,081.74 

  TOTAL CURRENT LIABILITIES: 42,788.74 8,417.33 9,220.35 41,985.72 

  Notes Payable:  

   Payable to Endowment 300,000.00 0.00 0.00 300,000.00 

   Payable on Building 139,143.06 545.52 4,082.93 135,605.65 

  TOTAL NOTES PAYABLE: 439,143.06 545.52 4,082.93 435,605.65 

 

TOTAL LIABILITIES: 481,931.80 8,962.85 13,303.28 477,591.37 

 

EQUITY:  

  Prior Year Equity: (89,017.57) 0.00 0.00 (89,017.57)

  Change in Position 322,917.42 (6,827.65) 0.00 316,089.77 

TOTAL EQUITY: 233,899.85 (6,827.65) 0.00 227,072.20 



 2016 Messiah Episcopal Church Income Statement  Messiah Episcopal Church Balance Sheet ending 9/30/16
2016 Year-to-Date  Year-to-Date  Categories  SEPTEMBER  SEPTEMBER 

 Budget Budget Actual INCOME: Budget Actual ASSETS:  Beginning Additions Subtractions End Balance

     319,000          225,000 230,101.75   Pledges                 25,000 23,848.00   Assets (Current)

         1,000              1,000 50.00   Previous Year                         -   0.00     Checking 56,651.17 36,231.56 43,268.79 49,613.94 

       42,000            27,800 20,815.28   Loose Offerings                   3,600 1,964.10      

         2,000              1,100 3,465.00   Special Offerings                         -   2,000.00      TOTAL CURRENT ASSETS: 56,651.17 36,231.56 43,268.79 49,613.94 

         2,300              1,350 1,866.00   Fees                      250 0.00   

            200                    90 128.93   Miscellaneous                        10 2.13   Assets (noncurrent)     

    Savings 252,987.23 20.79 0.00 253,008.02 

     366,500          256,340 256,426.96   TOTAL INCOME                 28,860 27,814.23     Endowment Fund 406,218.25 0.00 3,348.62 402,869.63 

Other Cash Sources      

       25,000                    -   0.00   Endowment Fund                         -   0.00      TOTAL ASSETS: 715,856.65 36,252.35 46,617.41 705,491.59 

               -                      -   0.00 Other                          -   0.00   

   LIABILITIES:     

     391,500          256,340 256,426.96   TOTAL CASH ADDITIONS:                 28,860 27,814.23 DESIGNATED FUNDS      

     Parish Program 1,248.00 576.00 932.30 891.70 

EXPENSES:      Building Fund 8,330.39 3,511.33 4,082.93 7,758.79 

 Worship/Music/Arts      Capital Repair 1,070.70 0.00 0.00 1,070.70 

            600                 440 725.88    Altar                         -   589.23      Dire Need 1,306.81 0.00 0.00 1,306.81 

            900                 900 552.01    Flowers                         -   -90.00      Discretionary-Rector 208.67 0.00 0.00 208.67 

         2,100              1,870 1,982.47    Music                        80 99.00      Frogtown 517.52 0.00 0.00 517.52 

               -                      -   0.00                            -   0.00      Haiti 7,773.48 4,105.00 0.00 11,878.48 

         3,600              3,210 3,260.36       SUBTOTAL:                        80 598.23      Memorials 13,647.11 0.00 4,000.00 9,647.11 

     Music 987.72 0.00 0.00 987.72 

 Education      Prepay 500.00 0.00 0.00 500.00 

            900                 680 440.21    Children's                      180 0.00      Refugee Ministry 1,136.48 0.00 0.00 1,136.48 

         1,000                 760 944.02    Youth Ministry                        80 131.78      Reserve Fund 0.00 0.00 0.00 0.00 

            200                 200 15.35    Adult Education                         -   0.00      Youth 6,061.86 225.00 205.12 6,081.74 

               -                      -   0.00                            -   0.00   TOTAL CURRENT LIABILITIES: 42,788.74 8,417.33 9,220.35 41,985.72 

         2,100              1,640 1,399.58      SUBTOTAL:                      260 131.78   Notes Payable:  

   Payable to Endowment 300,000.00 0.00 0.00 300,000.00 

Development    Payable on Building 139,143.06 545.52 4,082.93 135,605.65 

            400                 300 251.44   Fellowship                         -   116.72   TOTAL NOTES PAYABLE: 439,143.06 545.52 4,082.93 435,605.65 

            200                 200 0.00   Leadership                         -   0.00  

               -                      -   0.00                            -   0.00 TOTAL LIABILITIES: 481,931.80 8,962.85 13,303.28 477,591.37 

            600                 500 251.44      SUBTOTAL:                         -   116.72  

EQUITY:  

Outside Parish   Prior Year Equity: (89,017.57) 0.00 0.00 (89,017.57)

         1,000                    -   0.00   Local Mission                         -   0.00   Change in Position 322,917.42 (6,827.65) 0.00 316,089.77 

       11,000              3,000 3,000.00   World-wide Mission                   3,000 3,000.00 TOTAL EQUITY: 233,899.85 (6,827.65) 0.00 227,072.20 

       53,500            40,124 40,101.84   Diocesan Assessment                   4,458 4,455.76

         3,000                    -   0.00   Seminary Assessment                         -   0.00

       68,500            43,124 43,101.84      SUBTOTAL:                   7,458 7,455.76

Property

       17,000            13,770 11,330.72   Utilities                      900 823.73

         8,000              7,240 6,148.72   Taxes & Insurance                      750 0.00 2016 Messiah Building Fund Income & Expense Statement
       21,000            14,250 15,814.92   Maintenance & Repair                   1,300 1,319.02  SEPTEMBER YTD 2016 YTD Budget 2016 Budget

       46,000            35,260 33,294.36      SUBTOTAL:                   2,950 2,142.75 Income

    Pledge Payments 3,511.33 58,997.27 64,800 100,000

Communications     Endowment Monies .00 140,000.00 140,000 140,000

         1,200                 845 1,149.70   Postage                        75 0.00     Memorial Bequests .00 .00 0 0

         7,000              5,300 4,859.84   Office Supply & Maintenance                      600 388.07     Interest .00 .00 0 0

         2,300              1,705 1,672.04   Telephone & Computers                      190 187.77

               -                      -   0.00                            -   0.00     TOTAL INCOME: 3,511.33 198,997.27 204,800 240,000

       10,500              7,850 7,681.58      SUBTOTAL:                      865 575.84

Expenses  

Administration     Mortgage Interest 545.52 9,463.48 12,150 16,800

       54,000            27,000 0.00   Rector Package                   9,000 0.00     Payment to Principal 3,537.41 197,188.36 192,335 223,200

       51,600            39,300 41,205.50   Youth Package                   5,200 6,951.00     Fundraising .00 .00 0 0

         8,000              6,360 6,815.60   Children's Ed Director                      900 1,022.34

       25,000            25,000 19,613.56   Supply, Search & Interim                         -   2,730.00     Other .00 .00 0 0

       49,000            38,200 37,786.30   Music Ministry                   5,200 3,976.24

       59,200            45,700 47,035.79   Office Staff                   6,000 6,805.77     TOTAL EXPENSE: 4,082.93 206,651.84 204,485 240,000

            700                 520 499.25   Payroll Costs                        50 70.50

         1,000              1,000 -70.00   Worker's Compensation                         -   0.00     Net to Building Fund: -$572 -$7,655 $315 $0

       11,500              9,130 9,991.41   Employer's Taxes                   1,500 1,560.42

0 0 0    0 0 SEPTEMBER FINANCIAL NOTES

     260,000          192,210 162,877.41      SUBTOTAL:                 27,850 23,116.27

            200                 170 152.42 Miscellaneous                        20 27.81 Expenses were below budget because the church does not yet have a rector on payroll.

     391,100          283,664 251,767.55      TOTAL EXPENSES:                 39,483 34,048.44

Balance Sheet Income

  Designated Funds  8,417.33

  From Endowment or cd 0.00

     

Balance Sheet Expense

  Designated Funds  9,220.35

  To Endowment 0.00

  To Money Market/loan 0.00

Additions Subtractions

36,231.56 43,268.79
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