
MaximaxSolution Tutorial and Training Institute 

 

1  FINANCIAL STATEMENT ANALYSIS   
5/6 East Shwegonedine Road, (Near SSC), Bahan Township, Yangon, 11201.  

 Phone: 09 44 22 200 81, 09 44 22 200 91, Email: infomaximaxsolution.com 

 
 

Financial Statement Analysis 

Table of Content 

I.  Understanding Financial Transactions  

 Functions of Accounting 

 5 Components of Financial Statements  

 SOCI items 

 SOCF items 

 SOFP items 

 SOCE items 

 Notes  

II.  Translation of Financial Statements   

 SOCI 

 SOCF 

 SOFP 

  SOCE 

III.  Linking between Financial Statements  

IV. Analyzing Financial Statements or Financial Reports  

    Statement of Comprehensive Income Analysis  

 Overall  

 Non-Cash Items  

 Cash Items 

 Earnings before Interest and Tax (EBIT) 

 Net Operation Profit After Tax (NOPT) 

 Earnings before Interest, Tax, Depreciation and Amortization (EBITDA) 

 Net Income/Net Profit  

 Recurring and Non-Recurring items  

 Operating and Non-Operating items  

   Statement of Cash Flow (SOCF)/ Cash Flow Statement Analysis  

 Overall  



MaximaxSolution Tutorial and Training Institute 

 

2  FINANCIAL STATEMENT ANALYSIS   
5/6 East Shwegonedine Road, (Near SSC), Bahan Township, Yangon, 11201.  

 Phone: 09 44 22 200 81, 09 44 22 200 91, Email: infomaximaxsolution.com 

 
 

 Cash Flow from Operating Activities (CFO)  

 Cash Flow from Investing Activities (CFI)  

 Cash Flow from Financing Activities (CFF) 

 Working Capital Management and Analysis 

 Free Cash Flow (FCF)  

 Free Cash Flow to Firm (FCFF)/Unleveraged Free Cash Flow (ULFCF)  

 Free Cash Flow to Equity (FCFE)/Leveraged Free Cash Flow (LFCF) 

   Statement of Financial Position Analysis  

 Overall  

 Non-Current Assets   

 Current Assets   

 Non-Current Liabilities  

 Current Liabilities  

 Equity and Reserve   

   Statement of Changes in Equity Analysis   

 Changing Owner’s Equity   

 Changing Retained Earning    

V.  Key Ratios Essential Analyzing  

 Income Statement Metrics 

 Revenue Growth Perspective (Trend Analysis)  

 Profitability /Performance Ratio Analysis 

 Cash Flow Metrics  

 Cash Flow Growth Perspective (Trend Analysis)  

 Working Capital (Efficiency) Ratios 

 Balance Sheet Key Metrics 

 Gearing (Solvency) Ratios  

 Return Analysis Ratios 

V.I Business Model Analysis   

 Microfinance Business Model Analysis   

 Telecom Tower Business Model Analysis   

 Biotech/Pharmaceutical Model Analysis   



MaximaxSolution Tutorial and Training Institute 

 

3  FINANCIAL STATEMENT ANALYSIS   
5/6 East Shwegonedine Road, (Near SSC), Bahan Township, Yangon, 11201.  

 Phone: 09 44 22 200 81, 09 44 22 200 91, Email: infomaximaxsolution.com 

 
 

VII. Industrial Specific Operational Metrics  

 Microfinance Industry  

 Telecom Tower  

 Biotech/Pharmaceutical  

 Others (Metals & Mining, Airlines, Consumer Retail) 

 

 

 

 

 

 

 

 

 


