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Finance & Audit Committee  11th    TBD   TBD    TBD  TBD 

Board Meeting Dates   23rd    27th           

1. Terms of Reference and Audit Work Plan 

a) Annual review of terms of reference and audit 
work plan 

 x          x   

b) Approve terms of reference to the Board for 
approval 

  x            

2. Financial Reporting 

a) Review and approve to the Board the audited 
annual financial statements 

 x          x   

b) Review external auditor report on the external 
audit of the annual financial statements 

 x          x   

c) Review reports from management, legal 
advisors and external auditors on all significant 
control deviations or indications/detection of 
fraud  

 x          x   

d) Review quarterly results, variance report and 
projections 

    x   x    x  x 

e) Present any material matters to the Board (or 
change in terms of reference) 

  x  x   x    x  x 

3. Compliance with Laws and Regulations 

a) Review CRA return               

4. External Auditors 

a) Review audit engagement and audit approach        x       

b) Meet with external auditors  x          x   

c) Recommend to the Board the nomination of 
the external auditor and the remuneration 

 x          x   

5. Committee Performance 

a) Evaluation and review of Committee            x   

 

 

 


