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Income Statement
Brentwood Church
For the year ended December 31, 2017

2017 TOTAL

Income
Tithes & Offering Donations 1,510,497.07 1,510,497.07

Mosaic Donations 4,730.00 4,730.00

Global Donations 21,704.62 21,704.62

Building Income 431.28 431.28

Margin Donations 69.95 69.95

Miscellaneous Income 6.22 6.22

Special Offering - Christmas Offering 103,657.87 103,657.87

Way-Maker Campaign 110.00 110.00

Event / Class Payments 22,228.20 22,228.20

Total Income 1,663,435.21 1,663,435.21

Gross Profit 1,663,435.21 1,663,435.21

Operating Expenses
Operating Expenses

Utilities
Electric 5,031.52 5,031.52

Internet 3,706.33 3,706.33

Phone 1,858.29 1,858.29
Total Utilities 10,596.14 10,596.14

Furnishings (Under $500) 7,516.26 7,516.26

Equipment (Under $500) 13,307.23 13,307.23

Property Insurance 21,891.92 21,891.92

Real Estate Taxes (201.88) (201.88)

Rent 144,212.00 144,212.00

Repairs & Labor 11,870.25 11,870.25

Site Traffic & Security 6,748.03 6,748.03

Trash Removal 186.00 186.00

Water / Sewer 437.60 437.60

Depreciation 39,901.04 39,901.04

Bank Charges 3,487.83 3,487.83

Credit Card Transaction Fees 21,425.75 21,425.75
Total Operating Expenses 281,378.17 281,378.17

Staff Expenses
401k Company Match 23,850.70 23,850.70

Cell Phone Allowance 12,867.55 12,867.55

Employee Insurance 45,048.15 45,048.15
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Gross Salaries & Wages 405,676.06 405,676.06

Housing Allowance 165,271.84 165,271.84

Independant Contractors 120,612.14 120,612.14

Payroll Fees 3,889.98 3,889.98

Payroll Taxes 23,356.34 23,356.34

Worker's Comp Insurance 6,657.41 6,657.41
Total Staff Expenses 807,230.17 807,230.17

Ministry Expenses
Appreciation 18,504.39 18,504.39

Childcare Reimbursement 17,025.00 17,025.00

Coffee 16,243.80 16,243.80

Curriculum 4,638.49 4,638.49

Decorations 6,324.19 6,324.19

Dues, Subscriptions, & Licenses 13,785.88 13,785.88

Events 18,290.41 18,290.41

Food 46,539.67 46,539.67

Fuel / Vehicle Rental 6,311.56 6,311.56

Global Support 62,733.24 62,733.24

Meetings 14,714.13 14,714.13

Other (5,297.91) (5,297.91)

Portable Church Equipment 1,768.22 1,768.22

Postage 1,449.04 1,449.04

Printing 5,441.08 5,441.08

Professional Development 13,331.90 13,331.90

Resources 181,448.51 181,448.51

Retreats 15,911.86 15,911.86

Signage 6,412.66 6,412.66

Technology 20,138.14 20,138.14

Training 3,000.00 3,000.00

Travel 8,670.60 8,670.60

T-Shirts 11,549.39 11,549.39

Video / Graphics 3,523.40 3,523.40
Total Ministry Expenses 492,457.65 492,457.65

Total Operating Expenses 1,581,065.99 1,581,065.99

Operating Income 82,369.22 82,369.22

Other Income / (Expense)
Gain or Loss on Sale of Asset 1,124.00 1,124.00

Total Other Income / (Expense) 1,124.00 1,124.00

Net Income 83,493.22 83,493.22
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Balance Sheet
Brentwood Church
As of December 31, 2017

DEC 31, 2017

Assets
Current Assets

Cash and Cash Equivalents
Bill.com Money Out Clearing 8,579.48

Building Account 544,877.60

Emergency Account 174,943.52

Missions Checking 59,859.29

Regular Checking 111,849.49
Total Cash and Cash Equivalents 900,109.38

Total Current Assets 900,109.38

Fixed Assets
Furniture and Equipment (Asset Over $500) 266,973.58

Accumulated Depreciation - Furniture and Equipment (45,401.42)

Vehicles & Trailers 7,990.89

Accumulated Depreciation - Vehicles & Trailers (1,046.43)

Land 832,914.55
Total Fixed Assets 1,061,431.17

Total Assets 1,961,540.55

Liabilities and Equity
Liabilities

Current Liabilities
Accounts Payable 13,010.36

BB&T Credit Card 29,155.86
Total Current Liabilities 42,166.22

Long Term Liabilities
Shenandoah District Assessment 46,688.61

Suspenses 2,211.76
Total Long Term Liabilities 48,900.37

Total Liabilities 91,066.59

Equity
Current Year Earnings 83,493.22

Temporarily Restricted Net Assets:Mosaic 41,207.50

Unrestricted Net Assets 1,054,065.54

Unrestricted Net Assets:Building Funds 521,786.81
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Unrestricted Net Assets:Margin 169,920.89
Total Equity 1,870,473.96

Total Liabilities and Equity 1,961,540.55


