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ETF STANDARD SUPPLEMENTAL DEED
in respect of

[…]
(“the scheme”)

Made and entered into by and between

[xx] Managers Limited

(Registration No. […])

(“the manager”)

and

[…] Limited

(Registration No. […])

(“the trustee”)

entered into for the purpose of establishing a portfolio to be known as the […] Portfolio (“[AA]” or “the portfolio”) in accordance with paragraph A of the deed (as read with clause 21 of the deed) approved by the Registrar of Collective Investment Schemes on (date) and executed under the Collective Investment Schemes Control Act, 2002 (Act No. 45 of 2002 (“the Act”)) in respect of [xx] Collective Investment Scheme (“the collective investment scheme”, “the scheme” or “[xx]”).
1. PREAMBLE

1.1. [xx] was established as a collective investment scheme in accordance with the provisions of the Act with effect from _______________________.

1.2. In terms of paragraph A and clause 21 of the ETF Deed, the manager and the trustee may, with the consent of the Registrar, establish one or more portfolios. Accordingly the parties have agreed to establish a portfolio to be known as [AA], which shall be subject to all the provisions of the ETF Deed and any ETF supplemental deeds.

1.3. Expressions defined in the deed shall bear the same meaning therein assigned to them when used in this Supplemental Deed No. […], except to the extent that this Supplemental Deed No. […] amends those definitions.

1.4. Save for any amendments to the deed set out below, the deed remains of full force and effect.

IT IS RECORDED THAT THE PARTIES HERETO AGREE TO THE FOLLOWING:

2. CONSTITUTION OF PORTFOLIO

There is hereby established the [AA] Portfolio, as a portfolio of [xx].

3. AMENDMENTS TO THE DEED

Clause 1 of the deed is hereby amended by the addition of the following new definitions:
3.1. “accounting period” means [Insert detail, for example: “the 3 month periods ending on the last day of December, March, June and September of each year” or “the 6 month periods ending on the last day of June and December of each year”, or as otherwise appropriate to the portfolio in question]

3.2. “ex-dividend date” means [insert dates relevant to accounting period]
3.3. “distribution date” means [insert dates relevant to ex-dividend  date]
[3.1, 3.2 and 3.3 only required if they differ from those at set out in the principal deed]
3.4. the “Index” means [Define relevant index to be tracked].

4. INVESTMENT POLICY
4.1. [Portfolio specific]
5. SERVICE CHARGE AND METHOD OF CALCULATION 

5.1. For the purposes of clauses 48 and 49 of the main deed, and subject to the provisions of clause 5.2 below, the manager is entitled to a service charge per calendar month calculated as follows:

5.1.1. [Insert appropriate formula/methodology for calculation of service charge] 
5.1.2. any lower amount determined at the manager’s discretion.

5.2. The manager may change any charge for this portfolio, introduce additional charges or change the method of calculation of any charge that could result in an increase in charges, provided that:

5.2.1. not less than 3 months’ written notice has been given to every investor;

5.2.2. the necessary amendments to the deed and the relevant supplemental deed have been effected; and

5.2.3. the prior written approval of the JSE has been obtained.

6. UNDERTAKING

The parties to this Supplemental Deed No. […] hereby confirm that the deed has been scrutinised to ensure that this Supplemental Deed No. […] is compatible with the deed.

7. EFFECTIVE DATE

This Supplemental Deed No. […] shall take effect from the date of approval hereof by the Registrar. 
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