Chart 1:

Process Flowchart to Change Amortization Schedule of DDO projects

	Request to Modify the Amortization Schedule

 of Loans with a Deferred Drawdown Option (DDO)

 Use this form in combination with a withdrawal application form to modify the amortization schedule in respect of such Withdrawal.

	In accordance with the provisions of Article II of the Loan Agreement, we hereby request a modification of the amortization schedule provided in Schedule 2 of such Agreement. This modification only applies to the withdrawal amount indicated in the accompanying Application for Withdrawal. The modification to the amortization schedule in respect of the Withdrawal shall become effective in respect of such modification upon acceptance by the Bank and on such terms as it may reasonably determine.

	We represent that: 

	(a) we have made our own independent decision to request this modification of the amortization schedule in respect of the Withdrawal;

(b) we are not relying on any communication or confirmation from IBRD as a recommendation to make this request;

(c) unless expressly agreed with IBRD by separate agreement, IBRD is not acting as a fiduciary for, or an advisor to, us in respect of this modification to the amortization schedule in respect of the Withdrawal.


(d) the person signing this request is the authorized representative designated by the Borrower in the Loan Agreement.

	Information on the existing Loan whose Amortization Schedule is to be modified:
	 

	
	Project Name
	
	 
	 
	 
	 
	 
	 
	

	
	Loan Number
	
	 
	 
	 
	 Sub-loan Number: (if applicable)
	 
	

	
	Loan Signing Date
	
	 
	 
	 
	 
	 
	 
	

	
	Loan Closing Date
	
	 
	 
	 
	 
	 
	 
	

	
	Next Payment Date
	
	 
	 
	 
	 
	 
	 
	

	
	Withdrawal Amount and Currency
	 
	 
	 
	 
	 
	 
	

	Information on the Requested Modification:
	 
	 
	 
	 
	 

	
	Borrower requests an Amortization Schedule Linked to the Withdrawal as follows:
	

	
	a. Grace period from Withdrawal Date (years):  _________________
	
	
	

	
	b. Total repayment term including grace period from Withdrawal Date (years):  __________
	

	
	c. Amortization pattern (please select one of the following)
	
	
	
	
	

	
	       i.         Level Repayments
	
	ii.  Annuity Repayments
	
	
	

	
	       iii.       Bullet Repayment 
	
	iv. Other Customized Repayments (please see note below) 
	

	
	
	

	
	Notes: 1. If Borrower selects a customized repayment pattern, please specify the amount amortized on each Payment Date.
	

	
	                If additional space is required, please attach a separate sheet with the complete amortization schedule.
	

	
	            2. All modifications to the amortization schedule must comply with current policy limits on loan maturities and be consistent with   

                the Payment Dates as set forth in the Loan Agreement. Please consult the Bank to confirm the prevailing policy limits.

	
	
	
	
	
	
	

	Authorizations:
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Specimen signature of the authorized representative of the Borrower below must be on file at IBRD before processing of this request may begin. 
	 

	 
	
	
	
	
	Name of Borrower:
	
	 

	 
	By:       
	
	
	
	
	
	
	 

	 
	                   Authorized Representative

	
	
	
	
	
	
	 

	 
	Name:
	 
	 
	 
	 
	
	Telephone:
	 
	 
	 

	 
	Title:
	 
	 
	 
	 
	
	Facsimile:
	 
	 
	 

	 
	Date:
	 
	 
	 
	 
	
	Email:
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Contact Information for Modified Amortization Schedule:
	
	
	
	
	 

	 
	Name:
	 
	 
	 
	 
	
	Telephone:
	 
	 
	 

	 
	Title:
	 
	 
	 
	 
	
	Facsimile:
	 
	 
	 

	 
	
	
	
	
	
	
	Email:
	 
	 
	 

	

	 Instructions: Please complete, sign and send this form (along with a completed Application for Withdrawal and any other required documentation) to the Disbursement Management Division (CTRDM) of the World Bank, unless otherwise instructed by CTRDM.





























Note: When a Step has several components (i.e. A, or B), it is important to keep in mind that only one of them would take place during the process as they are mutually exclusive.


