
COMMISSION AGREEMENT

(Hull  No. xxxxx)
This agreement (hereinafter referred to as "AGREEMENT") is made on xxxxx, 2011 by and between China Shipbuilding Trading Co., Ltd (hereinafter referred to as "CSTC") having its registered office at No.56Yi Zhongguancun Nandajie, Naidian District Beijing 100044, the People's Republic of China and XXXXXX CO., LIMITED (hereinafter referred to as  "Broker") having its registered office in Unit 602, 6/F.，Causeway Bay Commercial Bldg., 1 Sugar Street, Causeway Bay, Hong Kong and relates to the construction of one unit of 76,000dwt Bulk Carrier  which is to  be  built  by CSSC Huangpu Shipbuilding Company Limited (hereinafter  referred  to  as "Shipyard"),  and  bearing SHIPYARD's Hull  No. xxxxx (hereinafter referred  to as "VESSEL") under and pursuant to the  Memorandum of Agreement (hereinafter referred to as " Memorandum of Agreement ")  of even date herewith made by and between CSTC and SHIPYARD  collectively as the SELLER, and An Kang Co. Ltd as the BUYER. 

It is hereby understood and agreed that a commission of the sum of United States Dollars      xxxxxx ONLY (USD$xxx,000.00) is payable by CSTC to the Broker in consideration of  the Broker's efforts and cooperation in assisting  with  the conclusion and execution of the Memorandum of Agreement.

It is hereby further agreed that payment of the commission shall be made according to the following schedule (which may be revised in accordance with payment term of the Memorandum of Agreement) by telegraphic transfer to such bank account as the Broker may designate from time to time:

1) The sum of United States Dollars xxxx only (USD$xxx,000.00) of the COMMISSION shall be paid within thirty (30) days after the SELLER has received payment from the BUYER of the first installment of the Contract Price (as defined in the SHIPBUILDING CONTRACT) and received an original invoice for this payment from the Broker.

2) The sum of United States Dollars xxxx only (USD$xxx,000.00) of the COMMISSION shall  be  paid  within thirty  (30) days after the SELLER has received payment from  the BUYER of  the second installment of the Contract Price (as defined in the Memorandum of Agreement) and received an original invoice for this payment from the Broker.

3) The sum of United States Dollars xxxx only (USD$xxx,000.00) of the COMMISSION shall  be  paid  within thirty  (30) days after the SELLER has received payment from  the BUYER of  the third installment of the Contract Price and received an original invoice for this payment from the Broker.
4) The sum of United States Dollars xxxx only (USD$xxx,000.00) of the COMMISSION shall be paid within thirty (30) days after the SELLER has received payment from the BUYER of the fourth installment of the Contract Price and received an original invoice for this payment from the Broker.

This AGREEMENT only becomes effective upon the Memorandum of Agreement becoming effective.

If due to any reasons whatsoever, the Memorandum of Agreement does not become effective, or is cancelled and/or rescinded by the BUYER/SELLER during the period of construction of the VESSEL due to whatever reason; the SELLER shall be immediately released and discharged from its obligation to pay any unpaid installment or installments of the Commission. In the event hereof, this AGREEMENT shall be henceforth deemed to be null and void and of no further effect.

This AGREEMENT shall be governed by and construed in accordance with the laws of England. 

China Shipbuilding Trading Co., Ltd.
(The Broker) 
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