Memorandum of Association of

WXY LEATHER GARMENTS AND PRODUCTS (PRIVATE) LIMITED

I. 
The name of the Company is "WXY LEATHER GARMENTS AND PRODUCTS (PRIVATE) LIMITED" 

II. 
The Registered Office of the Company will be situated in the Province of the Punjab. 

Ill.
 The objects for which the Company is established are all or any of the following: 

Leather Garments:
1. To carry on the business as manufacturers, importers and exporters of leather products, caps, leather jackets of all sorts including leather garments leather wears, leather products, leather dresses, leather coats, leather furs, leather gloves, leather belts, leather shirts, bags, shoes and for that purpose to establish, run and operate tailoring knitting and stitching plants for manufacturing of all types of leather goods of all varieties pattern or designs. To carry on the business of manufacture, sale, purchase, export and deal in leather garments / goods, such as judo karate suits and martial art accessories, sports wears and sports clothing, leather jackets, leather trousers, hand bags, brief cases, suitcases, rain-coats belts and all kinds of leather products. 

Tannery:
2. To run, control acquire, maintain, own, and occupy tannery for carrying on the business of tanning of various kinds of leather skins and hides and finishing, glazing, printing, embossing, dyeing, harnessing, stitching, and retaining of all kinds of leathers chromes and skin products. 
 

Trading:


3. To carryon and undertake trading business of all sorts and to act as indentors, importers, exporters, traders, suppliers and commission agents of products, commodities and materials, in any form or shape manufactured or supplied by any company, firm, association of persons, body, whether incorporated or not, individuals, Government, Semi- Government or any local authority. 

Import/Export: 


4. To carry on the business of importers and exporters of all kinds of goods, articles and things either manufactured, semi-manufactured or raw materials, and to act as sales representatives either on commission or on profit sharing basis of all kinds of goods and materials. 

Sports Goods:
5. To manufacture, buy, sell, export and deal in all kinds of sports goods including foot ball, (soccer balls,) volley balls, basket ball, net balls, hand balls, rugby balls, hockey and cricket ball, tennis and badminton balls, squash and pingpong balls and all other kinds of balls made of leather, rubber and any other material. 

6. To buy, sell import, export, manufacture and deal in all sorts of tennis rackets, badminton rackets, squash rackets, pingpong rackets and raw material used for the manufacturer and finishing of these or any other sports items and articles.  

7. To manufacture, buy, sell, imports, exports, and deal in all kinds, of hockey sticks, cricket bats, sport sent stick, walking, skating sticks, cricket wickets and other accessories and raw material used for the manufacturer of these goods. 

8. To buy, sell, import, export, manufacture and deal in cotton gloves, working gloves, boxing gloves, ice hockey gloves, baseball gloves, goalkeeper gloves, ski gloves, punching gloves, wicket keeper gloves, batting gloves, leg guards, head guards, pads, athletics, sporters, knee caps, anklets, vests, golf gloves and bags and all other items connected with sports and deal in all sorts of raw material use for the manufacturing of these items. 

Surgical Goods: 

9. To carry on all or any of the business as manufacturers, buyers, sellers, indentors, importers, exporters, distributors, agents, brokers, factors, stockists, commission agents, and dealers of dental, surgical and manicure instruments, of all kinds and descriptions. To manufacture, purchase, sell, import, export and deal in all kinds, of dental, surgical, manicure, orthopedic, scientific and veterinary instruments, scissors, knives, cutlery of all kinds & descriptions, apparatuses and appliances, parts and accessories of all types, musical instruments, and hospital equipments or all kinds and description 

Clearing Agents:


10. To carryon business and obtain licences for shipping agents, clearing and forwarding agents, purchasing and indenting agents, selling agents, (except managing agent) on such terms and conditions as the Company may think proper subject to any permission as required under the law. 

Agency Business:


11. To carry on agency business (except managing agency) and to acquire and hold selling agencies and to act as selling agents, commission agents, manufacturers' representatives and distributing agents of and for the distribution of all kinds of merchandise, goods, commodities, products, materials, substances, articles and things whether finished, semi-finished, raw, under process, refined, treated or otherwise pertaining to trade and commerce and for that purpose to remunerate them and to open and maintain depots and branches. 

12. To act as representatives, for any person, firm or company and to undertake and perform sub-contracts, and also act in the business of the Company through or by means of agents, sub-contractors and to do all or any of the things mentioned herein in any part of the world and either alone or in collaboration with others and by or through agents, sub- contractors, or otherwise. 

Acquiring Rights:

13. To purchase, take on lease or in exchange, hire, apply for or otherwise acquire and hold for any interest, any rights, privileges, lands, building, easements, trade marks, patents, patent right, copyrights, licences, machinery, plants, stock-in-trade, and any movable and immovable property of any kind necessary or convenient for the purposes of or in, connection with the Company's business or any branch or department ' thereof and to use, exercise, develop, grant licences in respect of or otherwise turn to account any property, rights, and information so acquired, subject to any permission required under the law. To go in for, buy or otherwise acquire and use any patent design, copyright, licence, concession, convenience, innovation, invention, trade marks, or process, rights, or privileges, plants, tools or machinery and the like in Pakistan or elsewhere, which may for the time being appear to be useful or valuable for adding to the efficiency or productivity of the Company's work or business, as permissible under the law. 

14. To acquire by concession, grant, purchase, barter, licence either absolutely or conditionally and either solely or jointly with others any lands, buildings, machinery, plants, equipments, privileges, rights, licences, trade marks, patents, and other movable and immovable property of any description which the Company may deem necessary or which may seem to the Company capable of being turned to account, subject to any permission as required under the law. 
 

Acquiring Business/Undertaking: 

15. To acquire and carry on all or any part of the business or property and to undertake any liabilities of any person, firm, association or company's possession of property suitable for any of the purposes of the Company or carrying on any business which this Company is authorised to carry on and in consideration for the same, to pay cash or to issue shares of the Company. 

16. To enter into arrangements with the government or authority (supreme, municipal, local or otherwise) or any corporation, company, or persons that may seem conducive to the Company's objects or any of them and to obtain from any such government, authority, corporation, company or person any charters, contracts, rights, privileges and commission which the Company may think desirable and to carry on, exercise and comply with any such charters, contracts, decrees, rights, privileges and concessions. 

Amalgamation: 

17. To enter into partnership, to amalgamate, or merge movable with immovable and/or to buy on all interests, assets, liabilities, stocks, or to make any arrangement for sharing profits, union of interests, co- operation, joint-venture, reciprocal concession or otherwise with any person, firm or company carrying on or proposing to carry on any business which this Company is authorised to carry on or which is capable of being conducted so as directly or indirectly to benefit this Company and to have foreign collaborations and to pay royalties/technical fees to collaborators subject to the provisions of the Companies Ordinance, 1984. 

Establishing Associations etc: 


18. To establish, promote or assist in establishing or promoting and subscribe to or become a member of any other company, association or club whose objects are similar or in part similar to the objects of this Company or the establishment or promotion of which may be beneficial to the Company, as permissible under the law. 

Opening of Bank Accounts:
19. To open accounts with any bank or banks and to draw, make, accept, endorse, execute, issue, negotiate and discount cheques, promissory notes, bills of exchange, bills of lading, warrants, deposit notes, debentures, letter of credit and other negotiable instruments and securities. 

Obtaining Loans: 


20. To arrange local and foreign currency loans from scheduled banks, industrial banks and financial institutions for the purpose of purchase, manufacture, market, supply, export and import of machinery, construction of factory, building and for the purpose of working capital or for any other purpose. 

Disposal of Undertaking:
21. To sell or otherwise dispose of the whole or any part of the undertaking of the Company, either together or in portions for such consideration as the Company may think fit and in particular, for shares, debenture-stock or securities of any Company purchasing the same. 

Borrowing:


22. To borrow money by means of loans or other legal arrangements from banks, or other financial institutions, or Directors in such manner as the Company may think fit and in particular by issue of debentures, debenture stock, perpetual or otherwise convertible into shares and to mortgage, or charge the whole or any part of the property, assets of the Company, present or future, by special assignment or to transfer or convey the same absolutely or in trust as may seem expedient and to purchase, redeem or payoff any such securities. 

Paying Expenses:


23. To pay all costs, charges, and expenses, preliminary or incidental, incurred in formation or about the promotion and establishment of the Company and to remunerate any person, firm or company for services rendered or to be rendered in or about the formation or promotion of the Company or the conduct of its business. 

Employees’ Profit:


24. To give any servant or employee of the Company commission in the profits of the Company's business or any branch thereof and for the purpose to enter into any agreement or scheme of arrangement as the Company may deem fit and to procure any servants or employees of the Company to be insured against risk of accident in the course of their employment by the Company. 

Remunerating Employees: 


25. To establish and support or aid in the establishment and support of associations, institutions, funds, and conveniences calculated to benefit persons who are or have been Directors of or who have been employed by or who are serving or have served the Company or any other Company which is a subsidiary or associate of the Company or the dependents or connection of such persons and to grant pensions, gratuities, allowances, reliefs and payments in any other manner calculated to benefit the persons described herein. 

Distribution of Property:


26. To distribute any of the Company's property and assets among the members in specie or in any manner whatsoever in case of winding up of the Company. 

Guarantee: 


27. To guarantee the performance of contract and obligations of the Company in relation to the payment of any loan, debenture-stock, bonds, obligations or securities issued by or in favour of the Company and to guarantee the payment or return on such investments. 

Joint Ventures:


28. To carry out joint venture agreements, with other companies or countries within the scope of the objects of the Company. 

Establish Foreign Branches:


29. To cause the Company to be registered or recognised in any foreign country. 

Incidental Business:
30. To do and perform all other acts and things as are incidental or conducive to the attainment of the above objects or any of them. 

Government Contracts:


31. To apply for and obtain necessary consents, permissions and licences from any Government, State, Local and other Authorities for enabling the Company to carryon any of its objects into effect as and when required bylaw. 

Declaration:


32. It is declared that notwithstanding anything contained in the foregoing object clauses of this Memorandum of Association nothing contained therein shall be construed as empowering the Company to undertake or to indulge in business of banking company, banking, leasing, investment, managing agency or insurance business directly or indirectly as restricted under the law or any unlawful operation. 

IV. 
The liability of the members is limited. 

V. 
The Authorised Capital of the Company is Rs. 1,000,000/- (Rupees one million only) divided into 100,000 ordinary shares of Rs. 10/- (Rupees ten only) each with powers to increase and reduce the Capital of the Company and to divide the shares in the Capital for the time being into several classes in accordance with the provisions of the Companies Ordinance, 1984

