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Form 20

Rural Bank of XYZ, Inc.

________________________

________________________

Restructured Loan Agreement

This AGREEMENT, made and executed by and between:

The RURAL BANK OF XYZ, INC., a rural bank duly organized and existing under the laws of the Philippines, with principal office at _____________, ______________, Philippines, represented in this act by its President and General Manager, ______________________ of legal age, and a resident of ______________________, hereinafter called the BANK; and

__________________________________, of legal age, Filipino citizen and a resident of ________________________, Philippines, hereinafter called the BORROWER.

WITNESSETH:

1. The BORROWER secured, borrowed, and obtained ABC loan from the BANK, and the said loan has become past due because of the failure of the BORROWER to pay the principal and its interest and other bank charges due to serious financial constraints;

2. As of signing of this Agreement, that the total obligation of the BORROWER to the BANK has amounted to _____________________________________ (P____________), Philippine currency, including interest and penalty charges;

3. The BORROWER has requested that the aforesaid loan be restructured so that the same will be paid within a period of ____ weeks, in ___ installments, in accordance with the AMORTIZATION SCHEDULE hereto attached as Annex “A” and made integral part hereof;

4. The BANK, considering the financial capability of the BORROWER to pay the said outstanding loan, hereby give its approval to the restructuring of the loan of the BORROWER for the period of _____ weeks, beginning _____________ and ending on _____________, pursuant to the payment scheme hereto attached as Annex “A”;

5. The BORROWER, therefore, binds him/herself to pay the aforesaid restructured loan in accordance with the outstanding loan amount committed to the BANK and AMORTIZATION SCHEDULE;

6. IN THE EVENT that the BORROWER fails to comply with this RESTRUCTURED LOAN AGREEMENT within the approved period, the principal, interest, penalty of __% per month, and other collection charges shall immediately become due and demandable;

7. Should it become necessary to collect this note through an Attorney-at-Law, the BORROWER hereby agrees to pay jointly and severally, ten percent (10%) as attorney’s fee and ______ percent (__%) as litigation expenses computed on the total banks claim, exclusive of all sheriff’s fees, publication, documentation, docketing, travel expenses, and damages allowed by Law.

AFFIDAVIT OF GOOD FAITH:

We severally swear that this Restrucutured Loan Agreement is made for the purpose of securing the outstanding loan amount specified and for no other purpose, and that the same is a just and valid obligation and one not entered into for the purposes of fraud.

IN WITNESS WHEREOF, the parties have hereunto affixed their respective signatures this __th day of ___________, 20___ at ___________________, Philippines.

____________________________


RURAL BANK OF XYZ, INC.


   BORROWER



             represented by its President

       and/or General Manager:

With consent:





_________________________









President/General Manager

____________________________



     Co-Borrower

SIGNED IN THE PRESENCE OF:

_____________________________

    _______________________________

     Name and Signature of Witness


Name and Signature of Witness





ACKNOWLEDGMENT:

REPUBLIC OF THE PHILIPPINES

MUNICIPALITY OF  __________________________)

PROVINCE/CITY OF __________________________)

BEFORE ME, this __ th day of ______________, 20___ at __________________________personally appeared _____________________________ with his/her C.T.C. No. __________________issued at ______________________ on _____________, 20__, known to me to be the same person who executed this document and acknowledged to me that the same is his/her free and voluntary act and deed.










____________________________











NOTARY PUBLIC










Until December 31, 20__










PRT No. __________________











 __________________










TIN
 __________________

Doc. No. _________

Page No. _________

Book No. _________

Series of __________
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