RESIDENTIAL HOUSE LEASE AGREEMENT

                                                                     EXHIBIT “B”
This Residential House Lease Agreement ("Lease") is made and effective this      by and between       ("Lessor") and Patrick Malloy Communities, LLC ("Lessee”).e). 

 

1.  PREMISES. Lessor hereby rents to Lessee and Lessee accepts in its present condition the house at following address:      (the "House").

 

2.  TERM. The term of this Lease shall start on      , and end on      .  

 

3.  RENT.Lessee agrees to pay, without demand, to Lessor as rent for the House the sum of       (which includes Annual  HOA dues for Laurel Canyon and Village Green)  per month  in advance on the       day of each calendar month, at      , or at such other place as Lessor may designate.  .  Rent will be prorated if the term does not start on the first day of the month or for any other partial month of the term.

 

4.  USE OF PREMISES.


A.  The House shall be used by Lessee exclusively as a model home.

 

B.  Lessee shall comply with all the health and sanitary laws, ordinances, rules, and orders of appropriate governmental authorities and homes associations, if any, with respect to the House.

 

5.  UTILITIES.Lessee shall be responsible for arranging and paying for all utility services required on the premises.

 

6.  MAINTENANCE AND REPAIR. Lessee will, at Lessee’s sole expense, keep and maintain the House and appurtenances in good and sanitary condition and repair during the term of this Lease.  In particular, Lessee shall keep the fixtures in the House in good order and repair; keep the furnace clean; and keep the walks free from dirt and debris.  Lessee shall, at Lessee’s sole expense, make all required repairs. 

 

7.  INSURANCE.Lessee acknowledges that Lessor will not provide insurance coverage for Lessee’s property, nor shall Lessor be responsible for any loss of Lessee’s property, whether by theft, fire, acts of God, or otherwise.

 

8. WARRANTY.  Patrick Malloy Communities, LLC’s 1 (one) year Builder Warranty shall begin on the day immediately following the last day of the term of the lease.  After termination of this lease between      (Lessors), and Patrick Malloy Communities, LLC (Lessee), should purchaser choose to lease/rent said property and not maintain said property as his/her primary residence, the aforementioned one year builder’s warranty will omit cosmetic type issues.
9. OTHER CONDITIONS. At the end of the term of the lease, Patrick Malloy communities shall perform any paint touchup, carpet cleaning and/or replacement, hardwood floor cleaning and/or replacement, wall paper repair and/or replacement, appliance repair and/or replacements, furniture cleaning, furniture repair and/or replacement and general home cleaning that may be required as a result of damage sustained during the term of this lease.  Lessor is ware that replacement of any above indicated item(s) will only be deemed appropriate if necessary to bring the property back to substantially the same condition that existed at the commencement of this lease.

10.  GOVERNING LAW. It is agreed that this Lease shall be governed by, construed, and enforced in accordance with the laws of the State of Georgia.

 

11.  WAIVER.  The failure of either party to enforce any provisions of this Lease shall not be construed as a waiver or limitation of that party’s right to subsequently enforce and compel strict compliance with every provision of this Lease.
12.  ENTIRE AGREEMENT.

This Lease shall constitute the entire agreement between the parties.  Any prior understanding or representation of any kind preceding the date of this Lease is hereby superseded.  This Lease may be modified only by a writing signed by both Lessor and Lessee.

 

13.  NOTICES.

Any notice required or otherwise given pursuant to this Lease shall be in writing; hand delivered, mailed certified return receipt requested, postage prepaid, or delivered by overnight delivery service, if to Lessee, at the House and if to Lessor, at the address for payment of rent.

 

IN WITNESS WHEREOF, the parties have caused this Lease to be executed the day and year first above written.

 

[Signature]
 

 LESSEE

LESSOR
 

____________________________
     _______________________________________

Gary Sobeck




          
Patrick Malloy Communities, LLC


     







            Street Address:

851 Cedar Street          _________


     
Address





City, State, Zip
Carrollton, GA  30117__________
                             





                        Phone:
770-832-6376                                 


_______________________________________

Phone






     





                             
                                                                                    Street Address






                             







City, State Zip







     







Phone

For 1099, please provide Social Security #: 
     SS#:     


 



    












              
                            SS#:     
