Financial Plan of the Society

The Executive Committee of the Arkansas Archeological Society has chosen to organize the Society’s finances into a mixture of cash and investment accounts based on recommendations by the Finance Committee.  The purpose is to provide both financial stability and growth opportunities for the Society’s special funds.  The Society’s monetary assets are divided among three categories: cash account, reserve account, and investment accounts.
Cash Account

(Strategy: Checking account for operational funds)

The cash account constitutes the operational funds of the Society and is used to deposit money from membership dues and other income and pay for day-to-day expenses of the Society.  This bank checking account also receives money for special funds created by the Executive Committee (e.g. Native American Consultation Fund and Archeology Month Fund).  The cash account can also receive deposits designated for reserve or investment accounts.  The reserve and investment funds are transferred by the Treasurer to the appropriate account(s) at least once per year.
Reserve Account

(Strategy: Low risk investments for preservation of assets)

The reserve account serves two purposes: (1) provides funding for Special Publications of the Society and (2) provides a monetary resource that can be used, when necessary, to alleviate temporary cash flow shortages in the cash account.  Funds for this account are derived from life and joint life membership dues.  
Investment Accounts

(Strategy: Diversified investments focused on income generation)

The Society maintains two special purpose investment accounts: (1) Archeological Research Fund (ARF) and (2) Bill Jordan Public Education Fund.  Income generated from each fund’s investments is used to further the goals of the funds.  Income for ARF is tabulated from August to the following July for awarding at the Annual Meeting.  Income for the Bill Jordan Public Education Fund is tabulated from December through the following November.  Unused investment income in the Archeological Research Fund can be set aside as emergency research funding for projects deemed appropriate by the Executive Committee.
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