
POWELL FARM LEASE AGREEMENT

This  lease is  en tered  in to  th is  lAn  o^y  o f  January ,2012,  be tween w i l l i s  C
Powel l .  Sr
Bishop for
condi t ions

and Glor ia B. Powel l .  hereinafter cal led "Landlord" or ' 'Landlords" and craig
B ishop s t raw Farms,  Inc . ,  here ina f te r  ca l led  'Tenant . 'under  the  te rms and
that fo l low:

PROPERTY RIGHTS

'1.  The LANDLORD hereby leases to the TENANT, to occupy and use for
agr icul tural  purposes, the property descr ibed in paragraph 2 of  th is
section l, herernafter referred to as the "Farm"

2. The descr ipt ion of  the Farm is understood to be the f ie ld located on the
north s ide of  Fort  Road/Hwy.69. The precise parcel  is  o1-5N-09-0000-
0030-0080. The Farm Service Agency Number is 7967. There are
approximately 69. 30 acres.

3.  l t  is  understood that Tenant wi l l  put  an i r r igat ion system in the f ie ld and
wi l l  be able to use al l  land that said system wi l l  i r r igater .  Tenant
maintains ownership of  p ivot  and wel l  components instal led.

4.  l f  the Landlord should sel l  or  othenruise t ransfer t i t le to the Farm, he
wi l l  do so subject  to the provis ions of  th is lease. l f  the Landlord is
desirous of  accept ing the of fer  of  any person to purchase the Farm, he
shal l  f i rst  of fer  to sel l  the Farm at t l re same pr ice.  terms, and condi t ions
to the Tenant.  The Tenant shal l  thereafter have 30 days in which to
accept the of fer  of  the Landlord.  Al l  not ices under th is paragraph shal l
be in writ ing addressed to the Landlord or the Tenant, as the c?Se ffi?'v

Tenant reserves the riqht to transfer Lease and ownership of svstem.
Tenant reserves right t-o sublease the Farm.
The terms of  th is lease shal l  be binding upon heirs.  executors,
administrators and successors of  both the Landlord and The Tenant in
l ike manner as upon the or ig inal  part ies.  However,  in the event of  the
death of  the Tenant,  the heirs or successors of  the Tenant shal l  have
the option to give written notice of termination effective at the end of
the lease year in which such death occurs.
The Landlord warrants that  he has the r ight  to lease the leased
premises, and wi l l  defend the Tenant 's possession against  any and al l
0ersons wnomsoever.

9.  l t  is  understood thatthere is a wel l  current ly on the Farm. Tenant plans
to run electr ical  current overhead to the corner of  property,  then run
current underground nodh for the wel l .  Tenant can use wel l ,  but  is
responsible for  '100% of expenses related to wel l .  Landlord agrees to
sign documents to ef fectuate th is.  Such documents wi l l  include, but
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are not  l imi ted to ,  r ight -of -way easement  and water  management
documents.

I I  RENTAL RATES AND ARRANGEMENT

1. Tenant wi l l  receive al l  government subsidy payments
2. As cash land rent,  the Tenant agrees to pay the Landlord at  the rate of

$75 00/Ac per year on 69 3 acres or $5,200 00 per year
3.  Rent is to be paid in advance by January 30 of  such year.
4.  Tenant wi l l  purchase and instal l  center prvot i r r igat idn system in the

f ie ld  and w i l l  be  100oh respons ib le  fo r  equ ipment .  Tenant  i s
responsible for  a l l  land clear ing costs on new system. Tenant wi l l
maintain l iabi l i tv  and ownership of  new svstem.

I I I  IMPROVING,  CONSERVING AND MAINTAIN ING THE LEASED
PREMISES

The  Tenan t  w i l l  ma in ta in  the  l eased  p remises  du r rng  the  tenancy  In  as
good condi t ion as at  the execut ion of  th is  Lease,  exc luding normal
wear ,  deprec iat ion,  and damage f rom causes beyond the Tenant 's
contro l .  l t  is  speci f ica l ly  agreed that  the Tenant  shal l  be so le ly
responsib le for  the c leanup of  any so i l  contaminated by the Tenants
plac ing of  any gasol ine,  d iesel ,  fue l  o i l .  or  chemical  tanks on the leased
premrses.
The Tenant  wi l l  operate the leased premises rn an e j f f ic ient  and
husband  l i keway ,  and  w i l l  do the  p low ing ,  seed ing ,  and  ha rves t i ng  i n  a
manner  that  wi l l  conserve the Landlords proper ly  and that  wi l l  comply
wi th  a l l  federa l  and state laws and regulat ions appl icable to  so i l  and
land conservat ion.
The Tenant  agrees to  make appropr ia te so i l  tests  on an annual  bas is .
ln  the event  sa id so i l  tests  ind icate a need for  so i l  ameni t ies.  the
Tenant  shal l  fo l low recommended orocedures and t reatments to  obta in
sat is factory test  resul ts .  The Tenant  shal l  prov ide the Landlord wi th
resul ts  and recommendat ions of  sa id so i l  tests  r f  requested.

IV TERM OF LEASE

The term of th is lease shal l  be f rom Januarv 1 .  2012 throuqh and
inc lud ing  December  31 ,  2022
- 1 - ! . ^  

+ ^ . *  ^ {  + L - ^  l ^ ^ ^ ^  * ^ , ,  r - ^  ^ , . + ^ ^ - Jure rerrn ur r .ne rease may be extended fortwo addi t ronal  f rve-year
te rms,  th rough and inc lud ing  December  31 ,2027 and then December
31 2032, upon the opt ion of  the Tenant and Landlord.
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3. The Tenant agrees that he or his agent wi l l  possess and occupy the
leased premises cont inuously during the term of this lease.

4. The Tenant agrees to surrender possession and occupancy of  the
premises peaceable at  the terminat ion of  th is lease. (Ownership of
pivot system remains with Tenant.)

V .  MISCELLANEOUS PROVISIONS

1. The Landlord shal l  cooperate wi th the Tenant in s igning any
documents of any governmental agency necessary to effectuate the
terms of this lease and right-of-way for the power company.
This lease shal l  not  be deemed to give r ise to a partnership relat ion,
and neither party shall have authority to obligate the other without
written consent, except as specifically provided in this lease.
Each party agrees that the other party shall in no way be responsible
for the debts of. or l iabil i t ies for accidents or damages caused by the
other party.
Willful neglect, failure or refusal by either party to carry out any
substantial provision for this lease shall give the other party the
benefits of any proceedings provided by law.
In the event either party defaults under the terms of this Agreement,
the prevail ing party may recover loss and attorney fees as provided by
law. Proper venue wi l l  be Jackson County,  Flor ida.
Records on all matters of joint interest shall be kept by the Tenant and
shal l  be avai lable to the Landlord upon request
Any addi t ions to th is contract  or  changes therein shal l  be in wr i t ing,
and when so signed and executed before witnesses'and attached
hereto, shall become a part hereof.
Tenant is not responsible for any hunting related accidents. However,
neither the rights of the Landlord nor those of anyone who shall lease
the property for hunting purposes shall interfere or confl ict with the
rights of the Tenant and/or his management of the Leased Premises.
Tenant wil l have to clear trees for irrigation and electrical right-of-way
to maximize coverage. Tenant wil l clear these as soon as possible.
Tenant also agrees to clear trees shown in the attached map as #2
later th is summer.
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IN WITNESS WHEREOF
written.

LANDLORDS:

TENANT:

the parties have signed this rease on the date first above

For Bishop Straw Farms. lnc.
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