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Loan Agreement entered into this day of


,                  .


B E T W E E N : SCOTIA MORTGAGE CORPORATION,


a loan Company constituted under the Trust and Loan Companies
Act (Canada), having its Head Office at 44 King St W, Toronto,
Ontario M5H 1H1 and a place of business in Québec at


and herein represented by


its


duly authorized for the purposes hereof pursuant to a
resolution of its Board of Directors dated


(the “Lender”)


The Lender's notice of address has been registered in the
Registry Office for the Registration Division of


under


the number .


A N D :


(the “Borrower”)
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LOAN AGREEMENT (FR)







WHO DECLARE AND AGREE AS FOLLOWS:


That the Borrower is indebted to
(the “Creditor”) in the amount of


dollars ($ ) (the “existing indebtedness”) in virtue of a deed of loan by the Creditor
in the original amount of


dollars ($ )  (the “original capital sum”) passed before 
, Notary on the 


day of ,           ,
and registered in the Registry Office for the Registration Division of


under the number (the “Deed of Loan”);


That in order to secure the repayment to the Creditor of the original capital sum
borrowed pursuant to the Deed of Loan together with interest thereon at the rate therein
set forth, the Borrower hypothecated in favour of the Creditor the following property (the
“Property”) namely:


DESCRIPTION


That the Borrower wishes to contract a loan with the Lender for the purpose of paying
the existing indebtedness to the Creditor and of subrogating the Lender in all the rights of
the Creditor under the Deed of Loan.
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WHEREFORE THESE PRESENTS WITNESS


1. The Lender has this day made a loan to the Borrower in the amount of the existing
indebtedness (the “loan amount”) which the Borrower declares to have borrowed for the sole
purpose of paying the existing indebtedness to the Creditor so that the Lender may be
subrogated in all of the rights of the Creditor conferred by the Deed of Loan. The proceeds of
the loan shall be disbursed directly to the Creditor for the account of the Borrower. The making
of this loan by the Lender is conditional upon the Lender being subrogated, within sixty (60)
days following the date of execution of this Loan Agreement or such further time period as
may be agreed to in writing by the Lender, in all the rights purported to be created in favour
of the Creditor under the Deed of Loan.


2. Upon the Lender being subrogated in the rights of the Creditor under the Deed of Loan,
the loan amount shall, from the date of execution of this Loan Agreement, bear interest at
the rate of per cent (              %) per annum
calculated half-yearly not in advance. Interest at the said rate shall be reckoned from such
date until the day of


, the Borrower hereby obliging himself to pay
such interest on the date last mentioned(the “interest adjustment date”) and also to pay the
loan amount and interest thereon at the said rate reckoned from the interest adjustment
date by
monthly instalments of ($                           )
each (which include capital and interest) on the                                          day of each and
every month in each and every year from and including the
day of , to and
including the
day of , and the
balance, if any, of the loan amount and interest thereon as aforesaid on the date last mentioned.


3. All payments required to be made pursuant to Section 2, if not made at maturity, shall
bear compound interest thereafter at the rate aforesaid to be calculated and paid half-yearly
on the day of


and in each year.


4. a) The Borrower shall not have the right to prepay the loan amount unless there is a
Schedule A attached to this Loan Agreement, in which event the Borrower may make
prepayments in accordance with the provisions set out in such Schedule. As regards the Lender,
the rights of the Borrower under Section 10 of the Interest Act (Canada) shall be determined as if
the hypothec under the Deed of Loan had been created as of the date of this Loan Agreement.
The term “Borrower”, as used in the preceding sentence, shall include any person that is liable
under the Deed of Loan or entitled to cause the hypothec created thereunder to be discharged.


b) The Lender may require the Borrower to pay all the money that the Borrower owes
the Lender under this deed immediately if the Borrower sells, transfers of hypothecates the
mortgaged property. This provision does not apply to a sale, transfer or hypothec to which
the Lender has given its prior written consent.


5. All payments required to be made by the Borrower to the Lender shall be made in
lawful money of Canada at the office of the Lender, namely at


or at such other place as the Lender may designate in writing to the Borrower.


6. The Borrower declares and represents that:


i) he has paid all taxes, assessments, rates or duties of whatsoever nature affecting
the Property;


ii) the Property belongs absolutely to the Borrower and is free and clear of all
encumbrances whatsoever save for the hypothecs and other rights resulting from
the Deed of Loan;


iii) all the rights purported to be created in favour of the Creditor under the terms of
the Deed of Loan shall be existing, valid and enforceable by the Creditor when the
Lender is subrogated in the rights of such Creditor under the Deed of Loan to the
extent permitted by law;
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iv) the Property has not undergone any construction, renovation, repair or
alteration within the six (6) months preceding the date of this Loan
Agreement except such as have been paid in full;


v) his matrimonial status is as follows:


and that no modification has been made thereto since the date of his marriage and there is
no pending agreement between the consorts for the purpose of modifying their
matrimonial status or their marriage  contract, nor any action in separation as to property or
as to bed and board, nor any action in annulment of marriage nor for divorce;


7. Any notice, demand or suit to or against the Borrower or any subsequent acquirer
of the Property may be given or served at the address given above or at such other address
as the Borrower may have advised the Lender of in writing, provided however that should
the Lender be unable to serve notice at such address, service may be effected at the office
of the Clerk of the Superior Court for the judicial district of


. The Borrower or subsequent
acquirer does hereby elect domicile for such purposes at such office and agrees that all
recourses related to this Loan Agreement may be exercised there.


8. The Borrower shall insure and keep constantly insured against loss or damage by
fire and other perils customarily set out in fire insurance policies, with extended coverage
insurance, the Property and each and every building which may hereafter be erected
thereon both during erection and thereafter to an amount not less than the replacement
value of the Property, and the policies evidencing such insurance shall contain no co-
insurance clause. The Borrower shall, upon request, deliver to the Lender a policy or policies
evidencing such insurance and at least fifteen (15) full days prior to the expiry or
cancellation of a policy, he shall deliver to the Lender evidence of renewal or replacement.
All policies of insurance shall contain a mortgage clause satisfactory to the Lender.


Every contract of insurance and renewal thereof, shall be effected in such terms
and with such insurer as may be acceptable to the Lender; the loss under each policy shall
be made payable to the Lender with preference in its favour over any claim of any other
person; and each policy shall be retained by the Lender during the currency of this loan (i.e.
until the loan amount, together with any interest, accessories and any other amount which
may become due to the Lender hereunder shall have been fully paid). In the event of failure
on the part of the Borrower to execute any obligation undertaken by him under this Section
8, the Lender may effect such insurance at the cost of the Borrower. What the lender pays
for this insurance shall be added to the amount the borrower owes under this agreement
and shall bear interest at the interest rate payable on the loan amount. The borrower will
pay this amount with the next monthly payment.
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In the case of loss or damage of any nature whatsoever to the Property the
Borrower shall at his own expense furnish all necessary proofs of loss and shall immediately
notify the Lender. The production of this agreement will be sufficient authority for an
insurance company to pay the lender any loss related to the insurance policy or to accept
instructions from the lender dealing with the loss. The lender shall have the right to receive
the proceeds of each policy and to apply them wholly or in part either to meet costs of
replacement, reconstruction or repair or in reduction of any capital then remaining unpaid
and/or of any other sums owing to it. No damage may be repaired nor any reconstruction
effected without the approval of the Lender.


9. The Lender will prepare a written estimate, which the Lender may from time to
time revise, of the amount of all taxes and assessments, including municipal, whether
general or special, ecclesiastical and school (the “taxes”) payable with respect to or
constituting a charge on the Property and falling due during any twelve (12) months’ period
and during the currency of this loan, the Borrower shall pay to the Lender on the due date
of each installment provided for in Section 2 one-twelfth (1/12) of the amount so estimated.


Notwithstanding the provisions of the immediately preceding paragraph it is agreed:


(a) That where the period between the interest adjustment date and the date
upon which the next taxes become due and payable (or, if payable in installments, the date
on which the next installment thereof becomes due and payable) is less than twelve
calendar months, the Borrower shall pay to the Lender, in equal monthly installments during
such period and during the succeeding twelve month period, an amount estimated by the
Lender to be sufficient to pay, on or before the expiration of said twelve month period, all
taxes which shall become due and payable during the said two periods and during the
balance of the calendar year in which the said twelve month period expires, and the
Borrower shall also pay to the Lender on demand the amount, if any, by which the taxes
levied on the Property for such periods exceeded such estimated amount.


(b) That if on the date when taxes become exigible the total of the sums so
retained and not otherwise applied, with any payment which may be made under this
Section on that date, shall be less than the amount of such taxes, the Borrower shall on
demand pay to the Lender an additional sum equal to the deficiency.


All sums paid to the Lender under this Section constitute security for the
execution of all obligations in the Lender’s favour arising out of this Loan Agreement. The
Lender undertakes that when taxes fall due, provided that the Borrower is not in default
and that the Lender is not obliged to pay the taxes more often than twice a year, any sums
so retained and not otherwise applied will be applied in payment thereof.


All sums paid to the Lender and retained by the Lender for the payment of
taxes under the terms of this Section shall bear interest at a rate not less than the prevailing
rate paid by The Bank of Nova Scotia on savings-chequing accounts with the same credit
balance, such interest to be calculated at the said rate on the minimum monthly balances
standing in the Lender’s books from time to time to the credit of the Borrower for payment
of taxes and such interest to be credited to the Borrower not less frequently than once each
year; and any advance made by the Lender for the payment of taxes shall bear interest at
the rate specified in Section 2 above.


Within ten days after taxes shall have become exigible (save in the case where
they are payable by the Lender under this Section) the Borrower shall himself pay the same
and exhibit the original receipt therefore to the Lender.


The Borrower shall furnish to the Lender as soon as available to him all bills and
notices and any other necessary information with respect to taxes.


10. Every tax which may be imposed in respect of the Deed of Loan and/or of any
interest payable thereunder as amended by this Loan Agreement or in respect of any claim
of the Lender thereunder shall be borne by the Borrower so that the Lender will receive and
retain the loan amount and interest and all other sums owing to it without any abatement.
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11. Every sum which is paid by the Lender pursuant to this Loan Agreement, as well as
all other sums which the Borrower may be bound to pay but which are paid by the Lender
(and the Lender itself shall have the right to make such payments), or to preserve its
security, shall be immediately repayable by the Borrower and shall bear interest at the rate
specified in Section 2 above, reckoned from the date of disbursement by the Lender, the
whole to the extent permitted by law.


12. Within thirty (30) days after any change of ownership of the whole or any part of
the Property, the Borrower shall at his own expense give written notice thereof to the
Lender and furnish the latter with a true copy of the deed evidencing the change, and proof
of its registration. The Borrower shall ensure that the new owner assumes all the obligations
and liabilities of the Borrower under this Loan Agreement. The Borrower shall also provide
the Lender with an accepted transfer of each policy of insurance, and any other documents
which the Lender may reasonably require.


13. All acquittances and other deeds to which the Lender may become a party shall be
approved by the Lender’s legal adviser, in a form approved by the latter, the whole at the
expense of the Borrower who shall, also at his own cost, furnish the Lender, if required,
with a copy of each such deed. The Borrower shall do all things and sign all documents
necessary for the hypothec constituted hereunder to have full effect and be constantly
perfected.


14. Every divisible obligation in favour of the Lender arising out of the Deed of Loan must
be performed in its entirety as if it were indivisible by each heir, personal or legal representative,
successor or assign of any person who shall have been bound therefore. In the case where two
or more persons are designated in this Loan Agreement as “Borrower”, each of them shall be
bound for the performance of all obligations in favour of the Lender, all such persons being
jointly and severally (or solidarily) bound toward the Lender.


15. The mere lapse of time for the performance of any obligation in favour of the
Lender, if such obligation shall not have been performed, shall constitute default without
the necessity of any notice or demand on the part of the Lender.


16. The Borrower shall continue to be bound by all the obligations herein expressed
notwithstanding any alienation of the Property or any part thereof and notwithstanding that
the Lender may extend the time for the repayment of the loan amount, or any portion
thereof, renew the hypothec constituted in the Deed of Loan or the loan amount or change
their term, in favour of a subsequent owner of the Property or any part thereof, or may
make any other arrangement with such subsequent owner.


17. If the Borrower is not married at the time of execution of this deed, but
subsequently marries and the Property becomes the principal family residence, the Borrower
agrees that he or his spouse shall subordinate to the rights of the Lender, by executing a
written acknowledgement in the form prescribed by the Lender, which shall be executed and
delivered to it within sixty (60) days of the date upon which the Property becomes the principal
family residence, all of her or his rights in the Property as the principal family residence, or
resulting from the registration of a declaration of family residence or of a judicial award of a
right of use, habitation or ownership.


18. The Borrower shall maintain the Property in good condition and repair and shall not
commit any act of waste thereon or therein and shall refrain from performing any act in
connection therewith which might diminish the value thereof, and from time to time, at the
request of the Lender, give the Lender’s employees and agents access thereto for the
purpose of inspection. The Borrower will not remove any property from the Property
without the Lender’s written consent.


The Borrower declares that the survey reflects the Property in its present physical sate.
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19. The Lender (including in this Section, the Canada Mortgage and Housing
Corporation if this is a CMHC-insured mortgage) may inspect the Borrower’s Property and
the buildings on it when the Lender considers it appropriate. The Lender may do this for any
purpose but particularly to conduct environmental testing, site assessments, investigations
or studies which the Lender considers necessary. The costs of any testing, assessment or
study will be payable by the Borrower and the Borrower will pay the Lender the costs as
provided by Section 10 above. If the Lender does the things permitted under this Section, it
will not be considered to be in control or possession of the Borrower’s Property.


20. The following shall be events of default by the Borrower:


a) failure to pay to the Lender when due the loan amount, interest thereon or
accessories;


b) failure to pay when due taxes, assessments, or duties or deliver to the Lender
evidence thereof as herein provided;


c) failure to insure or keep insured the Property or to deliver evidence of renewal
or replacement of insurance or to notify the Lender of loss or damage, as
herein provided;


d) failure to perform any of the Borrower’s other obligations required to be performed
by the Deed of Loan, by law or by any other deed registered against the Property;


e) if the Borrower or a subsequent acquirer becomes insolvent;


f) if a writ of seizure is issued against the Property or if a judgment against any
holder of the Property is registered against same and is not discharged within
fifteen (15) days from the date of registration;


g) if any of the declarations or representations of the Borrower herein contained
are untrue;


h) if the Property is seized or sold in execution or in satisfaction of the right of any
creditor of the Borrower; or


i) if any legal hypothec or priority is registered against the Property or any action is
taken to preserve any legal hypothec or priority and the Borrower fails to cause the
Property to be freed from such legal hypothec or priority within ten (10) days from
the date of the coming into existence of such legal hypothec or priority or the
registration thereof as the case may be; upon the expiry of such delay the Lender
may, but shall not be obliged to, pay the obligation secured by such legal hypothec
or priority and the Borrower shall repay this amount to the Lender on demand.


j) If the borrower, or any party using the property with the borrower’s permission,
uses the property for illegal purposes.


21. If any event of default occurs, the loan amount together with all interest thereon
shall be due and payable immediately, notwithstanding any other provision hereof and the
Lender shall be entitled forthwith to exercise any or all of its recourses provided in the Deed
of Loan or by law.


The acceptance by the Lender following any default by the Borrower in the payment of
any sum owing to the Lender or the exercise by the Lender of any right or recourse shall not
preclude it from exercising any other right or recourses. The non-exercise by the Lender of any
of its recourses shall not constitute a renunciation of the right to exercise any such recourse at a
later date. The Lender shall be bound only to exercise reasonable care in the exercise of its rights
and the fulfilment of its obligations and, in any event, it shall only be liable for its intentional
fault or gross negligence. The rights of the Lender under this Loan Agreement are in addition to
and not in substitution for any other security held by the Lender.


22. Upon the Lender being subrogated in the rights of the Creditor under the Deed of
Loan, the loan amount shall, in case of conflict between the provisions of this Loan
Agreement and those of the Deed of Loan, be governed by the foregoing provisions of this
Loan Agreement and the Deed of Loan shall be deemed to have been amended accordingly.


23. Should the Lender not be subrogated in the rights purported to be created in
favour of the Creditor under the Deed of Loan within sixty (60) days following the date of
execution of this Loan Agreement or such further time period as may be agreed to in
writing by the Lender, the loan amount shall be payable on demand and shall bear interest
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Page 8


at the rate stipulated in Section 2 above calculated half-yearly not in advance from the date
of execution of this Loan Agreement to the date of payment.


24. If the mortgaged Property is a condominium unit, the Borrower must comply with
the following obligations:


In this deed, the Civil Code of Québec is called the “Act”. Expressions used below which are
the same as those in the Act have the same meaning as those in the Act.


A. The Borrower will comply with all of the obligations contained in this deed except as
they may be modified by the Act and the declaration which comprises the Act, constituting
the co-ownership, the by-laws of the immovable and a description of the fractions (the
“declaration”) concerning the immovable owned in divided co-ownership of which the
Property forms part (the “immovable”).


B. The Borrower will comply with the Act and the declaration.


C. The Borrower will provide the Lender with proof of his /her compliance from time to
time as the Lender may request.


D. The Borrower will pay his/her contribution for common expenses and the contingency
fund (the “charges”) for the Property to the syndicate of co-ownership (the “syndicate”) on the
due dates. Or, if the Lender exercises its right to collect the Borrower’s contribution towards the
charges, the Borrower will pay the same to the Lender upon being so notified. The Lender can
accept a statement which appears to be issued by the syndicate as conclusive evidence for the
purpose of establishing the amounts of the charges and the dates those amounts are due.


E. The Borrower will forward to the Lender any notices, assessments, by-laws and
financial statements relating to the immovable and the co-ownership.


F. The Borrower will provide the Lender, on request, with any documents and
information that he/she receives from the syndicate or is entitled to receive.


G. The Borrower will maintain all improvements made to the Property and repair them
after damage.


H. The Borrower will not do or let anyone else do anything that lowers the value of the Property.


I. Insurance – In addition to the insurance which the syndicate must obtain, the Borrower must:


i) Insure all the improvements which the Borrower or a previous owner has made to the
property;


ii) Obtain insurance for those additional risks that the Lender requires;


iii) Insure his/her common or other interests in buildings (whether presently existing or
built in the future, both during construction and afterwards) which are part of the
immovable or assets of the syndicate if the syndicate fails to insure the immovable as
required or if the Lender requires the Borrower to do so;


iv) Assign his/her insurance policies to the Lender and (as far as permitted by law) the
Borrower’s interest in the policies held by the syndicate;


v) Provide the Lender with proof that the required insurance is in force, as well as
evidence of any renewal or replacement of the insurance, within fifteen full days
before the insurance expires or is terminated;


vi) Do all that is necessary to collect insurance proceeds. Each of the Borrower’s insurance
policies (and those of the syndicate) must comply with the following:


■ The Property must be covered against destruction or damage by fire and other perils
usually covered in fire insurance policies for the replacement cost (the maximum
amount for which it can be insured) in Canadian dollars;


■ The Lender may stipulate the risks and perils which must be covered and what
amounts the Borrower must insure for;


■ The Lender may approve the insurance company; and


■ The Lender may say what terms the policy must contain.


If the Borrower fails to insure the Property as required in this paragraph, he/she authorizes
the Lender to obtain insurance which the Borrower is required to obtain. But, the Lender is
under no obligation to obtain any insurance.What the lender pays for this insurance will
immediately become payable by the borrower to the lender. If any loss or damage occurs,
the borrower will, on behalf of the condominium corporation and they themselves, provide
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the lender immediately, at the borrower’s expense, with all necessary proofs of claim. The
borrower will also do all necessary acts to enable the lender to obtain payment of insurance
proceeds. The borrower will seek to ensure the full compliance by the condominium
corporation with its duties and obligations under the Condominium Act at and the
Declaration and By-Laws of the condominium corporation.


J. The Borrower must pay certain other Expenses – In addition to the Lender’s other
rights and remedies contained in this deed, the Borrower will pay to the Lender on demand,
all expenses in relation to:


■ Any by-law, resolution, or other matter (other than one for which only a vote of the
majority present at the meeting is required);


■ The enforcement of the Lender’s right to have the syndicate or any owner comply with
the Act and the declaration;


■ The exercising of any voting rights the Lender may have.


Where the Lender’s expenses relate to other fractions as well as to the Property, the amount
the Borrower is required to pay will only be the expenses related to the  Property as the Lender
determines. All expenses are immediately payable by the Borrower. Until paid the expenses
will be added to the loan amount and will be a charge against the Property. Interest is payable
by the Borrower on the Lender’s expenses at the interest rate payable on the loan amount
until the expenses are paid in full.


K. Voting Rights – The Borrower authorizes the Lender to exercise his /her rights under
the Act to vote.


The Lender is not liable for any action taken in doing what the Borrower has authorized the
Lender to do or for any failure to act. The Lender may at any time revoke any arrangement
made for the Borrower to do anything he/she has authorized the Lender to do.


L. Additional Rights under this Deed – The Borrower authorizes the Lender to do the following:


i) Inspect the Property at any reasonable time.


ii) Do any needed maintenance or repairs after damage.


iii) Inspect the syndicate’s records.


iv) Remedy any failure of the Borrower to comply with the Act and the declaration.


M. Repayment of the Loan may be Accelerated – The loan amount together with all
interest which is due and payable and to which the Lender is entitled becomes immediately
payable, at the Lender’s option if:


i) The syndicate fails to comply with the Act or the declaration;


ii) The syndicate fails to:


■ insure all the private and common portions of the immovable according to law and
according to any additional requirements of the Lender;


■ insure its assets if the Lender so requires and according to its requirements;


■ provide the Lender with proof that the insurance is in force, if the Lender asks for it; or 


■ do all that is necessary to collect insurance proceeds;


iii) The syndicate does not in the Lender’s opinion manage the immovable or the co-
ownership in a careful way;


iv) The syndicate makes any substantial modification to the common portions without the
Lender’s approval;


v) There has been substantial damage and the owners have voted for termination of the
divided co-ownership;


vi) The Borrower fails to comply with his/ her obligations provided hereby.


The Lender’s rights will not be affected by the fact that the Lender voted for or consented
to the above situations.


25. The parties hereto confirm that it is their wish that this Loan Agreement, as well as all
other documents relating hereto, including notices, have been and shall be drawn up in
English. Les parties aux présentes confirment leur volonté que cet acte de même que tous les
documents s’y rattachant, y compris tout avis, soient rédigés en anglais.
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INTERVENTION


AND HERETO INTERVENED: –


spouse of the Borrower, who has taken communication of
this Loan Agreement, concurs with the Borrower for the purposes of this Loan Agreement and
confirms the accuracy of the declarations as to matrimonial status.


If the Property is a family residence within the meaning of article 401 and following
of the Civil Code of Québec and a declaration of family residence has been registered against
it, the hypothecs, rights and recourses of the Lender hereunder shall take priority and be
executory against the Property as if no such declaration had been registered and the aforesaid
Intervenant hereby waives any rights that might result from any such present and future
declaration registered against the property.


Should the Lender become the owner of the Property or should the Property be sold
to a third party as a result of the exercise by the Lender of its hypothecary rights, any
declaration of family residence which might be registered against the Property shall be
radiated and the Borrower and the aforesaid Intervenant hereby consent to such radiation.


AND HERETO FURTHER INTERVENED: –


(the “Guarantor”) who acknowledges to have taken
communication of this Loan Agreement and to be content and satisfied therewith and for
good and valuable consideration does hereby bind and oblige himself jointly and severally (or
solidarily) and unconditionally with the Borrower for the repayment of the loan amount
together with interest thereon and accessories thereof and for the fulfilment of all the clauses
and conditions of this Loan Agreement, in the event that the Borrower or any subsequent
acquirer of the Property is in default under this deed.


The Guarantor acknowledges that the Lender may, namely, without obtaining the
Guarantor’s consent nor giving him notice, grant delays for the payment of the capital and
interest due under this Loan Agreement, agree to amendments to the provisions hereof
(including increases in rates of interest), renew the hypothec hereby constituted under the
Deed of Loan or the loan amount or change their term, grant a discharge, totally or in part,
and waive any right herein provided and realize or replace any security. Such delays and
amendments shall not release the Guarantor and the Guarantor’s liability shall remain
unchanged.


The Lender may exercise against the Guarantor for the full amount of all sums due
under this Loan Agreement, without having to realize on its hypothec constituted under the
Deed of Loan or any other security and without having to exercise its recourses against the
Borrower or any other person, including any subsequent acquirer of the property. The
Guarantor therefore renounces to the benefits of division and discussion.


SIGNED AT ,


on the day, month and year firstly above written.


SCOTIA MORTGAGE CORPORATION


______________________________ per: ____________________________
WITNESS


______________________________ _________________________________
WITNESS BORROWER


_________________________________
INTERVENANT
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PROVINCE OF QUÉBEC
DISTRICT OF


A F F I D A V I T


I, the undersigned, ,


of the of ,


Province of Québec, therein residing at ,


being duly sworn, do depose and say that:


1. I am one of the witnesses to the execution of a Loan Agreement by
on behalf of


SCOTIA MORTGAGE CORPORATION, as Lender, and by
,


as Borrower, and by ,
as Intervenant, dated the                                  day of                               ,            ;


2. The said ,
and are
personally known to me and I was present and saw them sign and execute the
said Loan Agreement in the presence of ,
the other witness;


3. The said Loan Agreement was signed at the City of ,
Province of Québec;


4. The said , the
other witness, and I are both of the full age of majority.


AND I HAVE SIGNED.


________________________________


SWORN TO BEFORE ME at the City


of ,


Province of Québec, this


day of                                              ,             .


____________________________________
COMMISSIONER FOR OATHS FOR
THE DISTRICT OF
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