MORTGAGE PURCHASE AGREEMENT

THI S AGREEMENT, MADE and entered into this DAY OF

, 19 , by and bet ween

hereinafter referred to as "Omer") and
(hereinafter referred to as "Buyer").

W TNESSETH

VWHEREAS, Owner is the owner and hol der of a nortgage
or deed of trust (hereinafter referred to as "Mrtgage") duly
recorded in the public records of County in the state

of , alien on the property described in Exhibit
A", securing a prom ssory note in the original amunt of
$ (hereinafter referred to as "Note").

VWHEREAS, the Omer intends to assign said Note and Mortgage
to Buyer upon the ternms and provisions nore specifically set
forth herein, and endorsed w thout recourse;

NOW THEREFORE, in consideration of the prem ses and nutua
covenants herein contained, the parties agree as foll ows:

1. Omer's Warranties. The Owner covenants, represents and
warrants:
a. The Mortgage is a good and valid instrunment and
constitutes a valid Iien against real
property.
b. Omer is vested with a full and absolute title to said

Not e and Mbrtgage and has the authority to assign and
transfer the same, which are presently free and cl ear
of all encunbrances.

C. The initial principal face anount of the Note and
Mort gage has been advanced to or on behal f of the
nortgagor or trustor (hereinafter referred to as
"Mortgagor"), the Mortgagor received consideration for
the Note and Mortgage, and there are no defaults
exi sting at the present tinme under any covenants
contained in the said Note and Mortgage except the
foll ow ng: NONE

d. The Note and Mortgage were not originated or closed in
a manner which violated, or now viol ates, any Federal,
State, or Local |aws, ordinances, regulations or



rulings, including, without limtation, Federal and
State truth-in-lending | aws and any ot her consuner
protection | aws, all Federal and State equal credit
opportunity laws, and applicable State usury |laws, the
requi renents of the Real Estate Settlenent Procedures
Act of 1974, the applicable requirenents of the
Servicemen's Act of 1944 and the National Housing Act.

e. There are no undi scl osed agreenents between the
Mort gagor and the Omner concerning any facts or
condi tions, whether past, present, or future, which
m ght in any way affect the obligations of the
Mortgagor to nmake tinely paynents thereon

f. Omer has no know edge of any valid | egal defenses
whi ch woul d adversely affect the enforceability of the
Not e and Mbrtgage.

g. The Note and Mortgage docunents were executed by
person(s) purported to be the Mdirtgagor and contain no
forged or unauthorized signatures, and the parties
therein were of full age and capacity to contract.

h. The present unpaid principal balance on the Note and
Mort gage, as shown on the attached anortization
schedul e (Exhibit "B"), is $ and t he next
nort gage paynent, in the anmount of $ is
due and payabl e on , 20

i The Note and Mortgage and any ot her docunents,
instrunments or records representing, evidencing, or
relating thereto, are true, correct, undi sputed and
reflects full, correct and accurate information as to
t he bal ance and status thereof, that no credit
her et of ore has been given to the Mrrtgagor which was
gratuitous or was given for paynent nmade by an enpl oyee
or agent of the Omer, or has arisen froma renewal
granted for the purposes of concealing a delinquency.

] - The Mortgage and Note are free of usury and from any
set-of f, counterclaimor defense of any nature
what soever; that no settlenent, paynent or conprom se
has been nade with respect to the Note and Mdrtgage and
that no special prom se or consideration has been nmade
to the Mortgagor.

Sal e and Consideration. Owner hereby sells the said Note
and Mortgage in their entirety to Buyer for the sum of
, receipt of which Owmer does hereby

acknow edge.



3.

hands and seals this day of , 20

I ndemmi fication. Omer agrees to indemnify and save Buyer
harm ess from and agai nst any and all |o0ss, danmage,
l[tability, and expense (including its reasonable attorney's
fees and cost of litigation) sustained or incurred by Buyer
arising out of, or based upon, the inaccuracy or breach of
any warranty or representation made by Omer or Buyer under
this Agreenent and breach of Owmer of its obligation to
repurchase any nortgage or covenant performed by it under
this Agreenent.

Time and Binding Affect. Tine shall always be of the
essence and this Agreenent shall ensure and be bindi ng upon
the respective heirs, representatives, successors and
assigns of the parties hereto.

I N WTNESS WHERECF, the said parties have hereunto set their

OMNNER

BUYER



