PURSE MARKETING RESEARCH PROJECT
Step One:
You have been provided with a basic cost sheet outlining the expenses you will encounter when designing your purse.  You will need to gather information from your cliental in order to design the purse to their needs.  Your operating budget is only $100,000 and you must carry out your market research, product development, manufacturing, and marketing of the final project.  It is important to budget your money wisely.

The first major decision you must decide is your market research costs.  How much do you want to spend?  Fill out your Corporate Budget Sheet once you decide.

Step Two:
Based on the information collected, you must decide on the type of purse you want to develop.  Fill out your Corporate Budget Sheet as you make the decisions and section one on your Rationale Worksheet.

Step Three:
Decide how many individuals will see your ad.  Fill out your Corporate Budget Sheet as you make the decision and section two on the Rationale Worksheet.

Step Four:
Design your purse(s) for your product line.  Fill out the corporate Budget Sheet and section three on the Rationale Worksheet.

Step Five:
Design your ad promoting your product line.

Step Six:
Do section four on the Rationale Worksheet.

Step Seven:
Present your findings to the class using the Rationale Worksheet as a guide.  Be sure to cover all sections covered on the Rationale Worksheet.

Grading:

BASIC COST SHEET

Market Research:


To survey 1/3 of students will cost


$5,000



To survey ½ of students will cost



$10,000



To survey ¾ of students will cost



$15,000


Marketing & Advertising Costs:



1/3 of students will cost




$5,000



½ of students will cost




$10,000



¾ of students will cost




$15,000


Basic Development & Manufacturing:



Tote bag






$30,000



Satchel bag




                      $30,000



Hobo bag





           $25,000



Bucket bag





           $25,000



Clutch bag






$20,000
                     Baguette bag                                                                  $20,000



***included in the basic price stated above at no additional charge:

1. Black color---standard

2. Snap closure

3. Small size is standard

4. Vinyl is standard (felt)

Additional Charges for the purse:
1. Medium Size





$15,000

2. Large Size





$20,000

3. Matching credit card holder


$5,000

4. Matching check holder



$5,000

5. Braided trim





$10,000

6. Attached key ring




$5,000

7. Mirror






$5,000

8. Buckles for decoration or closure


$7,000

9. Two tone color




$10,000

10. Fashion color




$15,000

11. Outside pocket




$9,000

12. Inside dividers




$6,000

13. Inside pockets




$9,000

14. Zipper closure




$17,000

15. Beige or brown




$7,000

16. Leather (only in brown/beige/black)

$20,000

Corporate Budget Sheet
Company Name:
________________________________
Partners names:
________________________________

________________________________
Marketing Research (Specify portion of class)

$_______________
Marketing & Advertising costs: (Specify % of class)
$_______________
Basic Development: (type of purse(s))

_____________________




$_______________


_____________________


_____________________
Additional Costs:

_____________________


_____________________


_____________________


_____________________


_____________________


_____________________


_____________________


_____________________


_____________________


_____________________


_____________________


_____________________




$__________________

Total Budget







$100,000.00
RATIONALE FOR DESIGN
Section One:      
1. Based on the information, what have you decided to design?

2. Write a rationale for question one.

Section Two:
3. How did you decide to market the product?

4. Write a rationale for question three.

Section Three:
5. What features did you select?

6. What features did you want to purchase but could not afford?

7. Write rationales for questions five and six.

Section Four:
8. What was your final total for the budget?

9. Did you need additional funds to meet the needs of your clientele?

10. If yes, write a rationale for the funds.

CONSUMER SURVEY SHEET
Directions:  Please answer the questions below truthfully.  Students will be making mock fake products based on this information.
1. In the past year, please put a check next to the type(s) of purse(s) you have purchased:

A. Tote bag______

D. Bucket bag______

B. Satchel bag______
             E. Clutch bag_________

C. Hobo bag_______
             F.  Baguette bag_______
2. Do you prefer name brand purses?  YES
NO
No preference

3. Do you prefer a fashion color? (Colors other than black, brown, or beige.)



Yes______ List Colors________________________________



No_______



Occasionally________ List Colors_______________________

4. How much are you willing to spend on the purchase?


A. Under $10____

D. $31 to $40____


B. $10 to $20____

E. $41 to $50____


C. $21 to $30____

F. over $50_____

5. I prefer:   ______leather             __________vinyl      _______________fabric
Below are some traits which are found in various types of purses.  Some of them are probably a lot more important to you than others, in helping you decide what purse to buy.  Please indicate for each trait whether you think it is extremely important, very important or not too important.
	Trait
	EI
	VI
	FI
	NI

	Braided trim
	
	
	
	

	Matching credit card holder
	
	
	
	

	Matching check holder
	
	
	
	

	Attached key ring

mirro
	
	
	
	

	Mirror
	
	
	
	

	Buckles for decoration


	
	
	
	

	Big purse 
	
	
	
	

	Medium purse 
	
	
	
	

	Small purse 
	
	
	
	

	Two tone color
	
	
	
	

	Outside pocket
	
	
	
	

	Inside dividers
	
	
	
	

	Inside pocket
	
	
	
	

	Snaps
	
	
	
	

	Zipper closure
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Baguette Bag: A purse that is relatively long from side to side and small from top to bottom – basically a little like a baguette with a handle.
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Clutch Bag: Small but long bag (rectangular), evening bag without a handle. You have to clutch it – hence the name.
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Hobo Bag: a large crescent-shaped shoulder bag or any large bag that hangs from your shoulder and has a main compartment closure (unlike the "tote" which is normally open top).
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.

Satchel: A structured handbag with double handles, locking hardware and a wide, flat bottom. May be large or small

[image: image5.png]



Tote Bag: A medium to large bag with two straps. Sometimes sold as a reusable shopping bag, this bag can carry anything that is too large for a common handbag – also called a ‘Shopper’.
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Bucket Bag: roomy bag shaped like a bucket, usually has an open top and shoulder strap.

