Loan Payment

To,

Peterson Charles

House Number 21, Main Zebu Street,

Great Apartments

Buckingham

UK

27th May 2014
Subject: Payment agreement letter

Respected Sir,

I, Joseph Paul, borrowed $5000 from Mr. Peterson Charles, payee, on 25th May 2014. With this payment agreement letter, I would like to state that I would return the money latest by 25th December2014. According to the payment agreement, I am required to pay 5% interest every month on the loan that I have borrowed from Mr. Peterson Charles. The interest amount is to be paid by the first week of every month.

In case of late payments, I, Joseph Paul, would pay 7% interest for the next month. If I will fail to repay the borrowed amount by 25th December, $10 would be charged every day till the time the complete loan amount is repaid.

Further details regarding the agreement are mentioned in the enclosed document. Please sign the letter and enclosed documents to confirm the terms and conditions of the agreement. In case of any query or qualification, please feel free to call me on 790900-888.

Thanking you.

Sincerely,

Joseph Paul

790900-888
