
Mortgage Extension and Modificaiton Agreement between SOB 1, 
LLC and Sumter County, Florida

P a g e  | 1 of 3

This instrument prepared by/return to:

R. Wesley Bradshaw, Esq.

209 Courthouse Square

Inverness, Florida 34450

THIS IS A BALLOON MORTGAGE AND THE FINAL PRINCIPAL PAYMENT OR 

THE PRINCIPAL BALANCE DUE UPON MATURITY IS $ 3,100,000.00  TOGETHER 

WITH ACCRUED INTEREST, IF ANY, AND ALL ADVANCEMENTS MADE BY 

THE MORTGAGEE UNDER THE TERMS OF THIS MORTGAGE.

THIS AGREEMENT MODIFIES THAT CERTAIN MORTGAGE AND PROMISSORY NOTE DATED 

OCTOBER 15, 2008, AND RECORDED ON OCTOBER 16, 2008 IN OFFICIAL RECORD BOOK 2004, PAGE 

65, OF THE PUBLIC RECORDS OF SUMTER COUNTY, FLORIDA.

MORTGAGE EXTENSION AND MODIFICATION AGREEMENT

THIS EXTENSION AND MODIFICATION AGREEMENT  (hereinafter “Agreement”) 

made  this  ________  day of October, 2015 , by and between  SOB 1, LLC, a Florida Limited 

Liability Company , whose address is ________, referred to as "Mortgagor," and  

SUMTER COUNTY, FLORIDA, a political subdivision of the State of Florida ,  whose 

address is 910 N. Main Street, Bushnell, Florida 33513, referred to as the "Mortgagee."

WITNESS:

A. Mortgagor executed and delivered to Mortgagee its note dated  October 

15, 2008 , in the principal sum of $ 3,100,000.00 , referred to as the "Note," the Note being 

secured by a  Mortgage , referred to as the "Mortgage" of even date with the Note, which 

Mortgage was recorded  on October 16, 2008   in Official Record Book 2004, Page 65 of the 

Public Records of Sumter County, Florida  covering certain improved real property 

situated in the County of  Sumter , State of Florida, more particularly described on 

Exhibit "A" attached and made a part of this Agreement, referred to as the "Mortgaged 

Premises";

  B. As of  the date of this Agreement  the outstanding principal balance  of the 

Note is $3,100,000.00;

C. The Note will mature on October 15, 2015, in accordance with its terms;

D. Mortgagee has been requested to extend the time of payment of the 

indebtedness represented by the Note and Mortgage upon the terms and conditions set 

forth below, which it has agreed to do in consideration of the agreements contained in 

this Agreement on the part of Mortgagor;
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E. Mortgagee, upon request of Mortgagor, has agreed to the following 

modification of the terms of the Note and Mortgage, effective as of  the date of this 

Agreement:

  1. The maturity date of  October 15, 2015 , as set forth in the Note and 

Mortgage is changed to  October 15, 2016 , and the principal payment of 

$ 3,100,000.00 , due  October 15, 2015 , is extended and due on  October 15, 2016 . 

Mortgagor shall continue to make the quarterly payments as contained in the 

Note.

F. Mortgagor represents to Mortgagee that the lien of the Mortgage, as 

modified, is a valid, first and subsisting lien on the Mortgaged Premises.

THEREFORE , in consideration of the modification of the terms of the Note and 

Mortgage by Mortgagee, as set forth above, Mortgagor covenants and agrees to pay the 

balance of the indebtedness evidenced by the Note and secured by the Mortgage, as 

modified, and to perform the covenants contained in the Mortgage, and further agrees 

that the prepayment privilege now in effect shall remain in full force and effect.

  Mortgagor acknowledges that it has thoroughly read and reviewed the terms 

and provisions of this Agreement and is familiar with this Agreement, that the   terms 

and provisions contained in this Agreement are clearly understood by it and have been 

fully and unconditionally consented to by it, and that Mortgagor has had full benefit 

and advice of counsel of its own selection, or the opportunity to obtain the benefit and 

advice of counsel of its own selection, in regard to understanding the terms, meaning 

and effect of this Agreement, and that Mortgagor's execution of this Agreement is done 

freely, voluntarily, with full knowledge, and without duress, and that in executing this 

Agreement Mortgagor is relying on no other representations either written or oral, 

express or implied, made to Mortgagor by any other party, and that the consideration 

received by Mortgagor has been actual and adequate.

  This A greement and covenant on the part of Mortgagor is contractual, and not a 

mere recital, and the parties acknowledge and agree that no liability is admitted on the 

part of any party, except Mortgagor's indebtedness to Mortgagee under the Note and 

Mortgage, as modified, and that all agreements and understandings between 

Mortgagor and Mortgagee are expressed and embodied in the Note and Mortgage, as 

modified.
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Nothing contained in this Agreement shall in any manner impair the Note and 

Mortgage, as modified, or the first lien created or any other documents executed by 

Mortgagor in connection with the Note and Mortgage, or alter, waive, vary or affect any 

promise, agreement, covenant or condition recited in any of the above-mentioned 

documents, except as expressly modified by this Agreement, nor affect or impair any 

rights, powers, or remedies of Mortgagee under any of the above-mentioned 

documents. Except as otherwise provided in this Agreement, all terms and provisions 

of the Note, Mortgage and other instruments and documents executed in connection 

with the subject mortgage loan, shall remain in full force and effect and shall be binding 

upon the parties, their successors and assigns.

In Witness, this instrument has been executed by the parties in a manner and 

form sufficient to bind them as of the date first written above.

MORTGAGEE:

SUMTER COUNTY, FLORIDA

By:______________________________________
        ___________________________, Chairman

        910 N. Main Street, Bushnell, Florida 33513

_________________________________________

Witness

Witness Name: ______________________________

_________________________________________

Witness

Witness Name: ______________________________

STATE OF FLORIDA

COUNTY OF SUMTER

The foregoing instrument was acknowledged before me 

this _______ day of October,  2015 , by: 

_______________________, Chairman of the Sumter 

County Board of County Commissioners, who is 

personally known to me / who produced 

__________________________________ as identification 

and who did / did not take an oath.

________________________________________________

NOTARY PUBLIC

MORTGAGOR:

SOB 1, LLC

By:______________________________________
       Christopher P. Travis, Managing Member

       2959 First Avenue North, St. Petersburg, FL 33713

_________________________________________

Witness

Witness Name: ______________________________

_________________________________________

Witness

Witness Name: ______________________________

STATE OF FLORIDA

COUNTY OF PINELLAS

The foregoing instrument was acknowledged before me 

this ____ day of October, 2015, by:  CHRISTOPHER  P. 

TRAVIS as Managing Member of SOB 1, LLC, who is 

personally known to me and who did / did not take an 

oath.

_________________________________________________

NOTARY PUBLIC


