Budgeting a Baby
Your first child is on the way and you have to prepare for the baby.  This is the first child for you and your spouse.  You need to set a budget and prepare for the baby’s arrival.  
Total Monthly Income for the Household:  $5,000
Fixed Expenses: 
Mortgage:







__________
Utilities (includes power, water, cable, trash):  
     

__________
Phone (cell and/or land line):





__________
Car Payments and Insurance:





__________
Gas and Groceries:






__________
Total Fixed Expenses:






__________
Flexible Expenses:
_______________________________



__________
_______________________________



__________
_______________________________



__________
_______________________________



__________
Total Flexible Expenses:





__________
Total Monthly Expenses:





__________
New Expenses:
_______________________________



__________
_______________________________



__________
_______________________________



__________
_______________________________



__________
1.  Multiply your monthly salary by 12.



__________
2.  Multiply your total fixed expenses by 12.



__________
3.  Multiply your total flexible expenses by 12.


__________
4.  Add number 2 and 3 together.




__________
5.  Add $2,000 from number 4




__________
     for healthcare cost of the baby.
6.  Subtract number 5 from number 1




__________
     and this is how much you have to 
     spend on the baby the first year.
7.  Don’t forget about childcare!




__________
     Budget how much you plan to
     spend the first year and subtract
     this from your grand total.
Now it is time to shop for the baby’s items!  
You may use the internet to search for items that you will need to get the baby through the first year of life.  You may write the product description and price on this sheet of paper or on a separate sheet, or copy and paste the product picture and information onto another word document to print out.  Keep a record of how much you are spending to make sure you do not go over your budget.
