GUARANTY AGREEMENT

For and in consideration of the extension of credit by , ______________________ (hereinafter called “Creditor”), whose principal business address is ________________________________ to any one or all of the following operating subsidiaries of __________________                                      whose principal business address is ____________________________________________

_________________________
, a limited liability company established under the laws of the State of ________, whose address is ________________________________


_________________________
., a limited liability company established under the laws of the State of _______, whose address is _________________________________


(hereinafter, individually or collectively, called “Debtor”) and for other good and valuable consideration, the undersigned, _________________________ . (hereinafter called “Guarantor”) hereby unconditionally guarantees the payment of all indebtedness, liabilities and obligations of every kind and nature of Debtor to Creditor, whether existing or to exist in the future, whether absolute or contingent, direct or indirect, due or to become due, heretofore or hereafter created, arising or existing (all hereinafter referred to as the “Indebtedness”) without limitation as to amount.

The undersigned hereby represents to and covenants and agrees as follows:

1) The within guaranty is a continuing and collateral guaranty, independent of and in addition to any other security, collateral, endorsement or guaranty held by  for the Indebtedness or any part thereof.  The undersigned’s liability hereunder shall be deemed terminated only upon the actual receipt by Creditor  of written notice of the revocation of this Guaranty Agreement by the undersigned; provided however that such termination shall be effective only as to any Indebtedness created or arising subsequent to such termination.  The payment in full of the present outstanding Indebtedness at any time shall not discharge or otherwise affect the liability hereunder of the undersigned with respect to other or additional Indebtedness thereafter created and arising prior to the termination of such liability as herein provided.

2) The liability hereunder of the undersigned shall not be impaired, altered or otherwise affected by the taking of any other or additional security for, or guaranty of the Indebtedness or any part thereof, or by any neglect, failure or omission to hold, protect or rely or realize upon any such other or additional security or guaranty, or by any renewal, extension, modification, compounding, compromise or discharge of the Indebtedness or any part thereof, whether before or after a termination of the undersigned’s liability hereunder as herein provided, or by any other act or thing whatsoever, each and all of which the undersigned hereby consents to upon notice to the undersigned.  The liability hereunder of the undersigned shall be direct, immediate and absolute and shall not be conditional or contingent upon the pursuit, exercise or prosecution by Creditor of any other remedy or remedies whatsoever and  shall have and may exercise against the undersigned any and all rights and remedies that it might against a principal Debtor upon a past due liquidated obligation.

3) If the undersigned is a corporation, partnership, or other organization or association, this Guaranty Agreement is made and entered into by it in furtherance of its purposes, the execution of this Guaranty Agreement is not contrary to or a violation of its certificate of incorporation, charter, By-laws Articles of Organization, Operating Agreement or any agreement or indenture to which it or its members are a party or by which it or its property or its members are bound and it and the party executing this Guaranty Agreement on its behalf each represent to  that the undersigned is duly authorized to guarantee the Indebtedness.

4) The validity of this Guaranty Agreement and any of its terms or provisions, as well as the rights and duties of the parties hereunder, shall be governed by the laws of the State of _________________.  Any litigation concerning this Guaranty Agreement or the underlying obligations hereunder may be commenced, at the option of, either within the Courts within the State of _______________ or within the State where any assets of the Debtor are located.  All court costs and reasonable attorneys’ fees expended by Creditor  in connection with the enforcement of this Guaranty Agreement will be borne by Guarantor.

5) Except as specifically provided otherwise herein, any and all notices or other communications required or permitted by this Guaranty Agreement or by law to be delivered to, served on, or given to any party to this Guaranty Agreement by any other party to this Guaranty Agreement shall be in writing and shall be deemed properly delivered, given, or served when personally delivered to the party to whom it is directed or in lieu of personal service, when deposited in the United States mail, first-class postage prepaid, certified mail, return receipt requested, at the hereafter indicated addresses for notice.  Any party may change his, her, or its address for the purposes of this Paragraph by giving written notice of the change to all other parties in the manner provided in this Paragraph.  

To:  Creditor:
To:  Guarantor







6) This Guaranty Agreement may be executed in multiple counterparts, each of which shall be an original, but all of which, when taken together, shall constitute but one Guaranty Agreement.

IN WITNESS WHEREOF, the undersigned has caused this Guaranty Agreement to be executed this ___ day of _________, 200{  }.







___Signature_______________________        






By:



, President 
LLC  Guaranty
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