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MORTGAGE AMENDING AGREEMENT 

 

THIS AGREEMENT made this ____ day of _____________, 2015. 

BETWEEN: 

1484571 ALBERTA LTD.  

a body corporate incorporated under 

 the laws of the Province of Alberta and   

(hereinafter called the "Mortgagor") 

OF THE FIRST PART 

- and - 

CITY OF SPRUCE GROVE  

a municipal corporation established 

under the laws of the Province of Alberta 

(hereinafter called the "Mortgagee") 

OF THE SECOND PART 

 WHEREAS by Mortgage in writing dated the 12th day of December, 2014 and registered 

in the Alberta Land Titles Office at Edmonton, in the Province of Alberta, on the 13th day of 

January, 2015 as Instrument No. 152 009 967 (the “Mortgage”), the Mortgagor did mortgage to 

the Mortgagee the lands legally described as follows: 

PLAN 1223022 

BLOCK 5 

LOT 7 

EXCEPTING THEREOUT ALL MINES AND MINERALS 

 

(hereinafter referred to as the "Mortgaged Lands") to secure payment of the sum of FOUR 

HUNDRED FORTY-TWO THOUSAND AND FOUR ($442,004.88) DOLLARS AND 

EIGHTY EIGHT CENTS and interest as set out in the Mortgage; 

AND WHEREAS the Mortgagor and Mortgagee have agreed to amend the Mortgage as 

a condition of entering into a purchase agreement for a portion of the Mortgaged Lands; 

NOW THEREFORE THIS INDENTURE WITNESSETH that in consideration of the 

premises and the mutual covenants herein contained, the parties mutually covenant and agree as 

follows: 

1. Paragraph 1 of the Mortgage is to be deleted and the following replacement 

clauses are to be inserted in its place: 
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1. “The Mortgagor will pay to the Mortgagee such amounts owing by the 

Mortgagor to the Mortgagee up to the principal amount of THREE 

HUNDRED AND FIFTY-FOUR THOUSAND, SEVEN HUNDRED 

NINETY-ONE ($354,791.04) DOLLARS AND FOUR CENTS (the 

“Principal Amount”) plus interest thereon at the rate of 5.7% per annum 

calculated and compounded yearly in arrears, both before and after 

maturity, and payable both before and after default and judgment until 

paid, calculated from December 1, 2014 (the “Interest”), with interest on 

overdue interest at the rate aforesaid (the said principal amount, interest 

and other amounts charged to the Mortgagor hereunder being hereinafter 

referred to as the "Liabilities") and hereby encumbers, mortgages and 

charges the land and each and every building and improvement on the land 

which now or hereafter may be erected thereon (the "premises") with 

payment of the Liabilities (the land and the premises being hereinafter 

referred to as the "mortgaged property").   

 1.1   The Mortgagor will repay the Liabilities according to the following  

  payment schedule: 

a. Monthly payments of $1,685.26 (consisting solely of Interest) each 

payable on the last day of each and every month in each and every 

year from and including January 31, 2016 to and including December 

31, 2017 (the “Interest Payments”).  The Interest Payments shall be 

deducted by the Mortgagee by pre-authorized withdrawal from the 

bank account provided by the Mortgagor, attached hereto as Schedule 

“A”.  The Mortgagor agrees to provide the Mortgagee with one (1) 

month notice of any change in the banking information set out in 

Schedule “A” and agrees to complete, execute and deliver to the 

Mortgagee any necessary documents to facilitate continuous Interest 

Payments without interruption throughout the Term as set out above. 

b. Monthly payments of $3,890.00 (to include payment of Principal 

Amount and Interest) each payable on the last day of each and every 

month in each and every year from and including January 31, 2018 to 

and including December 31, 2027 (the “Monthly Payments”), the full 

balance of the Liabilities remaining unpaid to become due and 

payable in any event on December 31, 2027.  The Monthly Payments 

shall be deducted by the Mortgagee by pre-authorized withdrawal 

from the bank account provided by the Mortgagor, attached hereto as 

Schedule “A”.  The Mortgagor agrees to provide the Mortgagee with 

one (1) month notice of any change in the banking information set 

out in Schedule “A” and agrees to complete, execute and deliver to 

the Mortgagee any necessary documents to facilitate continuous 

Monthly Payments without interruption throughout the Term. 

c. The annual instalments referenced in s. 1.1(b) are to be applied firstly 

to the Interest outstanding, as calculated aforesaid on the Principal 
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Amount, from time to time outstanding under the Mortgage, and the 

balance of the said annual instalments are to be applied on account of 

the Principal Amount (except, however, that in the case of default by 

the Owner the Mortgagee may apply any payments received during 

the period of default in whatever order it may elect as between the 

Liabilities).” 

 

d. The instalments referenced above in s. 1.1(a) and (b) reflect a 

Principal Amount of $360,160.04, being the original principal 

amount of $442,004.88 less $81,844.04, being the portion of the 

purchase price paid by the City of Spruce Grove for part of the 

mortgaged property subdivided and sold to the City in 2016.”   

 

2. That in all other respects the Mortgage shall remain the same and the parties 

hereto shall be bound by the terms of the Mortgage. 

3. Capitalized terms not defined herein shall have the meanings ascribed to them in 

the Mortgage. 

4. That this agreement shall enure to and be binding upon the parties hereto and their 

respective heirs, administrators, executors, successors and assigns respectively. 

IN WITNESS WHEREOF the parties hereto have hereunto affixed their hands and 

seals the day and year first above written. 

 

 1484571 ALBERTA LTD. 

 Per:  

  

 

CITY OF SPRUCE GROVE 

 Per:  

                                                                  

                                                                              Per: _________________________________ 
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Schedule “A” 

 

See attached banking information – require a void cheque and completion of an automatic 

withdrawal form to be provided by the City.   


