Letter of Intent to Purchase Real Estate

This letter covers the basic price and terms that the undersigned, Lordship Investment Corp. agrees to purchase the property located at: ______________________________

PURCHASE PRICE $  0.00

DOWN PAYMENT   $0.00

FINANCING:  Private Lender

CONTINGENCIES – This letter of intent to purchase is our desire to offer a sales contract on the said property if the seller agrees with these basic terms. (1) offer will be subject to our  full inspection of the property (2) offer will be contingent upon borrower having access to financial  information detailing income and expenses for the subject property covering a minimum of 2009 and 2010 up to date.

ADDITIONAL TERMS  - based upon inspection if there will be additional terms.

PURCHASE AGREEMENT: Within 3 days of acceptance of this basic agreement, buyer and seller agree to formalize their understanding by completing and signing a standard purchase contract.

This letter is written with the understanding that no party will be bound by any of the terms of this agreement unless and until the standard form mentioned above covering all the foregoing matters and such additional consideration as any of us deem appropriate has been executed by both parties.

This letter of intent shall expire within 14 days of date signed below.

__________________________________
__________________________________


Buyer





Seller

__________________________________
__________________________________

Date





Date

