I came across this form letter 

It seems though that here in Ireland it is rare for a seller to appraise a serious offer, and make a counter-offer if need be. Instead, it is all about the EA getting anyone and everyone to bid, bid, bid... (no doubt a lot of these bidders are not "in a position to sign a contract next week", etc.). It is all one sided. Tactics of pressure and obfuscation are utilised. Often a cash buyer unknowingly finds themselves bidding against a dreamer, or someone who sees the bidding process as some kind of game that they might back out of later.

But the whole process drives up the price. In more civilised countries, it is normal for a letter of offer to be made, and the seller to make a counter-offer, and not so much of the frantic bidding and soliciting of bids, often by devious means. For example the EA saying, "an offer of 350K would probably be acceptable to the buyer". But then she keeps the bid there, and tells any other interested parties that "there is a bid of 350 on it at the moment".

It strikes me that the part in the template letter of offer above that says, "I feel that this is a fair price for the property because a sale was agreed at this figure on 17 Avenue Gardens three weeks ago. Number 34 is also up for sale at £65,950..." is a good thing. But first we need the price database!

Also, the process needs to be slowed right down. This soliciting 10 competing bids in half a day is ridiculous - in silly little increments usually, too. I suppose the fact that there are a lot of shit houses out there has a lot to do with it too. Certainly, keeping people in their 300K+ houses when they're not paying their mortgage is a big part of creating the two tier market we currently have. Ah well.
