OMNI INTERNATIONAL JET TRADING, INC.

Aircraft Acquisition Agent Agreement

THIS AGENCY AGREEMENT is made effective as of this  
 day of  __________, 2006 by and between Omni International Jet Trading, Inc., {“Agent”}, and ______________________,  hereinafter (“Principal”).

BACKGROUND:


Principal desires to hire Agent for the purpose of assisting Principal in the selection and acquisition of an Aircraft. In doing so, Principal requires that Agent act strictly on Principal’s behalf, and not on behalf of the owner/seller of any aircraft, notwithstanding and custom, practice or usage in the industry to the contrary. 


NOW, THEREFORE, in consideration of the mutual covenants herein contained, the parties hereto, intending to be legally bound, agree:

1.   Engagement   Principal hereby engages Agent, who accepts an engagement, to assist Principal in the acquisition of an aircraft.

2.
Confidentiality   Agent shall maintain confidentiality of all information developed from, by or for the Principal.

3.
World-Wide Search:  Agent will conduct a comprehensive world-wide research effort and compile a report of all available aircraft in the world market suitable to Principal. Prospective aircraft will be identified through all of Agent’s market data research systems and the daily contacts of its marketing professionals. Agent will use its best efforts in obtaining and supply all additional information Principal may further desire. This information will be made available to client on Omni’s servers via Omni’s client extranet.

4.
Market Analyses & Negotiation:  Agent will supply all available market analyses and information as requested by Principal to include but not limited to:

A) Pictures / specifications of selected aircraft

B) Asking prices

C) Previous comparable sold prices {where known}

D) Market trend analyses

E) Quotes for various modes and upgrade work

F) Financing and leasing sources

G) Maintenance programs

H) Factory authorized service centers

I) Previous ownership history

At Principal’s direction and authority, Agent will draft all offers and counter-offers, and negotiate directly with all prospective sellers on behalf of Principal. At Principal’s request and expense, Agent will travel with Principal to perform preliminary evaluation of prospective aircraft. It is understood and agreed by the parties that Agent is not providing any form of technical review of the aircraft or “Pre-Purchase Inspection” of the aircraft and Client is not relying on Agent in this regard.

5.   Condition of Aircraft & Pre-purchase Inspection:  Agent will facilitate all necessary technical pre-purchase inspections to be performed by a factory authorized service center of Principal’s choice and at Principal’s cost. Acceptance or rejection of an aircraft shall be in Principal’s sole discretion. Unless otherwise directed, Agent shall negotiate the purchase of the aircraft to be delivered in the following condition:        

A) In an FAA airworthy condition;

B) With all systems functioning normally per manufacturer’s specifications;

C) Current on its maintenance and with all AD’s complied with;

D) Free of damage history;

E) Free and clear of all liens and encumbrances


6.   Contracting & Escrow:  Agent will draft and coordinate all necessary sales documentation in harmony with Principal’s wishes and legal counsel. Agent will arrange for all escrow deposits with a reputable escrow agent of Principal’s choice. Sales documentation shall include but not be limited to: 

A) Offers and acceptance

B) Technical inspection agreements with facility

C) Aircraft Purchase agreement;

D) Trust or Exchange Agreements associated with 1031 Like-Kind Exchange

E) LLC document requirements of FAA

F) FAA Form 8050-1 Bill of Sale;

G) Acceptance agreement;

H) Delivery receipt;

I) Warranty bill of sale;

J) Registration of aircraft with FAA;

K) Transfer of any remaining warranties;

L) Transfer of computerized maintenance programs or engine insurance programs.


7.     Expenses   Agent shall absorb all costs into its commission associated with its search, negotiation and contracting of an aircraft on behalf of Principal. 


8.      Agency     Agent acknowledges that it is being hired as the Principal’s agent and shall work to the best of its ability in faithfully representing the interests of the Principal. Principal agrees to hold Agent harmless for all actions performed within the scope of authority granted to Agent. Principal selects Agent to provide assistance in the acquisition of an aircraft, and gives Agent the exclusive right to locate an aircraft for Principal and negotiate on behalf of the Principal.  


9.      Commission:   In consideration of the above undertakings, Principal agrees to compensate Agent as follows: 


A) Client shall pay Omni a retainer fee of USD$______ towards the total commission upon execution of this agreement.

B) Upon purchase of a suitable aircraft, Client agrees to pay Omni a commission for professional consultative services rendered in the amount of USD$__________________. In addition to the purchase price, the commission shall be wire transferred, in certified funds, to the escrow agent on or before the closing date. Omni’s commission shall be payable directly from the total funds (“Total Funds”) placed at the escrow agent via wire transfer on the day of closing.  The above commission shall be waived, should Client purchase an Aircraft either under a listing contract with or owned by Omni International Jet Trading, Inc.

Agent acknowledges that Principal is under no obligation to purchase an aircraft under any circumstances, and that Agent’s entitlement to a commission shall mature only as, if and when the conditions of this paragraph have been met. It shall be a material breach of this Agreement for Agent to receive, directly or indirectly, any commission or other compensation arising out of or relating Principal’s acquisition of an aircraft, except  as specifically provided in this Agreement.


  10.     Term    This Agreement shall be for a term of six months, provided that the parties may be mutual written consent extend the term of this Agreement from time to time.


  11.      Entire Agreement   This Agreement constitutes the entire agreement of Principal and Agent, and there are no other agreements, promises, representations or warranties made of given in connection with any of the foregoing that are not contained herein.


   12.     Forum     This agreement has been executed in, and shall be construed and enforced in accordance with the laws of, the State of Maryland.


    IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed and delivered as of the date set forth above.







Omni International Jet Trading, Inc






              By:






