Prowvided by:

FFO Michigaw Streer
Port Humon, M1 4 8 0 & O
N Bl10+9287+=2141
1T*800-878=-48573
St b L L CONSTRUCTION LOAN INDEMNITY

"“_l: CﬂMI BWNY r-mail: hupan@kugos vivle.com
AGREEMENT

Huron Title Order No.:

This Indemnity Agreement is made by

hereinafter referred to as "Indemnitor(s)," for the benefit and protection of Huron
Title Company and their Title Insurance Underwriter hereinafter referred to as "The

Company."

WHEREAS, The Company is being requested to issue its mortgage policy(ies) of
title insurance insuring the mortgage interest of in or title to the real property described as
follows:

and

WHEREAS, certain works of improvement have been, or will be commenced on the
above described land, and

WHEREAS, The Company is unwilling to issue said policy(ies) without an
exceptions as to the construction liens which affect or may affect the title hereto; and

WHEREAS, the Indemnitor recognizes that The Company, in the normal course of
its business, would not issue its policy(ies) insuring over construction liens unless the
Indemnitor indemnifies The Company as hereafter agreed,

NOW, THEREFORE, it is agreed that the Indemnitor, in consideration of the
issuance of a policy(ies) of title insurance without showing therein any exception for
construction liens arising out of the certain works of improvements which have been, or will
be, commenced on the above described land, will hold harmless, protect and indemnify
The Company from and against any and all liabilities, losses, damage, expenses and
charges, including but not limited to attorneys’ fees and expenses of litigation, which may
be sustained or incurred by The Company under, or arising directly or indirectly out of the
issuance of, any policy(ies) covering said land; or under, or arising directly or indirectly out



of the issuance of, any policy(ies) of title insurance or title report or reports covering said
land or any portion thereof, which The Company or its agents may at any time thereafter
issue; and resulting directly or indirectly from any of the construction liens indemnified
against, or from any claim, action, proceeding, judgment, order or process arising from or
based upon or growing out of any of said construction liens or the omission to show any ,of
the same in any policy of title insurance or title report.

AND IT IS FURTHER AGREED that Indemnitor will diligently provide for the defense
of any action base upon any construction liens and will promptly do all things necessary or
appropriate to cause the title to said land to be cleared of the effect of said construction
liens and any other matters based thereon or arising directly or indirectly therefrom, and of
any cloud on title created by or growing out of any of the foregoing: all of which shall be
done at the sole expense of Indemnitor. If Indemnitor shall fail so to do, then, The Company
may do the same, and may pay, compromise or settle any such construction liens or any
claim or demand based thereon if The Company deems such action necessary for the
protection of any of its insureds under any policy or of itself: the indemnitor shall promptly
reimburse The Company for any payment, expense or expenditure made or incurred in SO
doing. If The Company holds any funds or security for the obligations of Indemnitor
hereunder, it shall not be obligated to resort to such funds or security before enforcing the
obligations of Indemnitor, but may enforce such obligations by any lawful means in the
same manner and to the same extent as if no such funds or security were held.

AND IT IS FURTHER AGREED that in the event that any judgment shall be or shall
have been rendered or any process shall be or shall have been issued, based upon
construction liens or any other matters growing out of any of the same, under which a sale
could be held affecting or purporting to affect said land or any portion thereof, indemnitor
promises and agrees that it will satisfy the same and cause the same to be satisfied and
discharged of record prior to the occurrence of any such sale.

AND IT IS FURTHER AGREED that nothing herein shall be construed as an
obligation on the part of The Company to issue any policy(ies) of title insurance nor an
obligation on the part of The Company to obtain the issuance thereof, but in the event The
Company does issue any policy(ies) in the manner contemplated, the undersigned
indemnitor gives the assurances and makes the agreements herein set forth, for the benefit
of The Company.

AND IT IS FURTHER AGREED that the Company is hereby granted the right from
time to time, to examine the books, accounts and records of Indemnitor, pertaining to any
works of improvement upon the land, and indemnitor will, upon request, promptly furnish
The Company with copies of all receipted bills or other evidence of payment or setoff for
works of improvement upon the land and such other and further assurances and/or security
as may be reasonably requested by The Company for its protection from liability.

AND IT IS FURTHER AGREED that, if suit shall be brought to enforce this
Agreement, Indemnitor will pay the attorneys' fees of The Company.

AND IT IS FURTHER AGREED that all of the obligations of Indemnitor hereunder
shall be several as well as joint. All of the provisions of this agreement shall inure to the



benefit of and bind the parties hereto and their legal representatives and successors in
interest.

Dated:

State of Michigan  }
}ss.
County of St. Clair  }

On the day of , before me personally came
, to me known, and known to me to
be the individual(s) described in and who executed the foregoing instrument and duly

acknowledged to me that they executed the same.

Notary Public
My Commission expires:
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