STATE OF GEORGIA
)




)

PROMISSORY NOTE
COUNTY OF 

)

FOR AND IN CONSIDERATION OF the sum of Ten ($10.00) Dollars cash in hand, and for other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the undersigned,  collateral













,



[Promisor’s Full Name]
presently of 














[Promisor’s Address]
("Promisor"), hereby unconditionally promises to pay to the order of 










 (“Promisee”) the 




[Promisee’s Full Name]
present sum of 





 ($

) Dollars and 

/100 




[Initial, Principal Amount of Debt]
plus all future advances made by Promisee to or for the benefit of Promisor, with simple interest accruing 

thereon at a rate of 




 % per annum prior to default, until paid in full, payable and due 






[Interest Rate]
according to the following schedule:




























[Agreed Payment Schedule]
together with all costs of collection, including reasonable attorneys fees in the amount of at least fifteen (15%) percent if collected by law or through an attorney. This debt shall bear simple interest at a rate of eighteen (18%) percent per annum following default.


THIS PROMISSORY NOTE is made in repayment of a loan made from Promisee to Promisor of even date herewith, or an antecedent debt owed by Promisor to Promisee which Promisor has agreed to repay in accordance with these terms, and may be prepaid without prepayment penalty. Promisor expressly agrees and acknowledges that such debt is owed and that proper consideration for this Note has been given and received.


THIS PROMISSORY NOTE and the debt evidenced hereby is secured by the following collateral, if applicable: 



























[Description of collateral, if applicable]
and is expressly not assumable.  Promisor shall immediately execute all documents and take all steps necessary to perfect Promisee's security interest in such collateral.


PRINCIPAL AND INTEREST due under this Promissory Note are payable at the following addess:

















, or at  such other place that







[Address Where Payments To Be Made]
the holder hereof may designate in a writing delivered to the maker(s) at least five (5) days prior to the due date thereof.  No delay or forbearance by Promisee in collecting the aforesaid debt shall be construed as a waiver of Promisee's collection rights hereunder.  Time is of the essence of this Agreement.


AND EACH OF US, whether maker, endorser, guarantor, surety, or accommodation party, hereby fully waives and renounces, for himself and family, any and all exemption rights which either of us, or the family of either of us, may have under or by virtue of the Constitution or laws of Georgia, or of any other state, or of the United States, as against this debt or any renewal hereof; and each further waives demand, protest and notice of demand, protest and non-payment. 


GIVEN UNDER my hand and seal this    
     day of 


, 20
.

Signed, sealed and delivered






PROMISOR:

in the presence of:






Witness












Promisor’s Signature

Additional Witness or Notary Public*


My Commission Expires:



NOTE:  Attestation by witnesses and/or notary public is not required to make this instrument an enforceable obligation of Promisee.
