
Notice of confidentiality rights: If you are a natural person, you may remove or strike any or all of the following information from any instrument that transfers an interest in real property before it is filed for record in the public records: your Social Security number or your driver’s license number.
Promissory Note

Date:
     
Borrower:
     
Lender:
     
Place for Payment: 
     
Principal Amount:
     
Annual Interest Rate:
     
Maturity Date:
     
Annual Interest Rate on Matured, Unpaid Amounts:      
Terms of Payment (principal and interest): The Principal Amount and interest are due and payable in equal monthly installments of       Dollars ($     ) on the       day of each month (“Payment Date”), beginning       and continuing until the unpaid principal and accrued, unpaid interest have been paid in full. Payments will be applied first to accrued interest and the remainder to reduction of the Principal Amount.

Security for Payment: This note is secured by a deed of trust of even date from Borrower to Earl & Associates, P.C., trustee, which covers the following real property:

     
Should Borrower fail to make timely payments, as set forth herein, a late fee equal to five percent (5%) of the payment due, will be assessed to each payment for the month in which said payment was not made on or before the tenth day after the Payment Date of the corresponding month.  Matured unpaid amounts will bear interest at the rate of one and one-half percent (1.5%) per month or at the highest lawful rate, whichever is less.
Other Security for Payment: Borrower promises to pay to the order of Lender the Principal Amount plus interest at the Annual Interest Rate. This note is payable at the Place for Payment and according to the Terms of Payment. All unpaid amounts are due by the Maturity Date. If any amount is not paid either when due under the Terms of Payment or on acceleration of maturity, Borrower promises to pay any unpaid amount plus interest from the date the payment was due to the date of payment at the Annual Interest Rate on Matured, Unpaid Amounts.

Notice to Cure Default: Notwithstanding any other provision of this note, in the event of a default, before exercising any of Lender’s remedies under this note or any Deed of Trust, Security Agreement, or Security Instrument securing it, Lender will first give Borrower written notice of default and Borrower will have ten days after notice is given in which to cure the default. If the default is not cured ten days after notice, Borrower and each surety, endorser, and guarantor waive all demand for payment, presentation for payment, notice of intention to accelerate maturity, notice of acceleration of maturity, protest, and notice of protest, to the extent permitted by law.

If Borrower defaults in the payment of this note or in the performance of any obligation in any instrument securing or collateral to this note, Lender may declare the unpaid principal balance, earned interest, and any other amounts owed on the note immediately due. Borrower and each surety, endorser, and guarantor waive all demand for payment, presentation for payment, notice of intention to accelerate maturity, notice of acceleration of maturity, protest, and notice of protest, to the extent permitted by law.

Attorneys’ Fees: Borrower also promises to pay reasonable attorneys’ fees, court costs, and other expenses if this note is placed in the hands of an attorney to collect or enforce the note. These expenses will bear interest from the date of advance at the Annual Interest Rate on Matured, Unpaid Amounts. Borrower will pay Lender these expenses and interest on demand at the Place for Payment. These expenses and interest will become part of the debt evidenced by the note and will be secured by any security for payment.

Prepayment: Borrower may prepay this note in any amount at any time before the Maturity Date without penalty or premium.  Prepayments will be applied to installments on the last maturing principal, and interest on that prepaid principal will immediately cease to accrue.

Assumption: The Note may not be assumed unless approved by Lender.  Lender may withhold approval at its sole discretion.
Interest: Interest on the debt evidenced by this note will not exceed the maximum rate or amount of nonusurious interest that may be contracted for, taken, reserved, charged, or received under law. Any interest in excess of that maximum amount will be credited on the Principal Amount or, if the Principal Amount has been paid, refunded. On any acceleration or required or permitted prepayment, any excess interest will be canceled automatically as of the acceleration or prepayment or, if the excess interest has already been paid, credited on the Principal Amount or, if the Principal Amount has been paid, refunded. This provision overrides any conflicting provisions in this note and all other instruments concerning the debt.

Each Borrower is responsible for all obligations represented by this note.

When the context requires, singular nouns and pronouns include the plural.
BORROWER:
State of Texas 
§


§

County of Bexar 
§

This instrument was acknowledged before me on      , 20      by      .


Notary Public, State of Texas

	AFTER RECORDING, RETURN TO:

     
	PREPARED BY:





