Sample Credit Settlement Offer Letter:
To

Samuel Niels

Branch Manager, CDS BANK

10th Sussex Street

Wisconsin, USA

Date:3rdJuly, 20XX

Sub: Proposal for the settlement of a car loan issued for the account- 2212356

Dear Sir,

I would like to state that I hold a Savings Account (Account number-2212356) in your bank, issued in my name and effective on and from 5th, September, 20XX.

I had taken a sum of $ 32,000 as car loan against this bank account on 9th July, 20XX and this loan amounts to $32,765 till this date. I am in severe financial and emotional crisis in recent times and have been unable to pay the monthly installments of this loan for the past one year. I have lost my job and currently unemployed for the past 2 years. My son is suffering from acute leucopenia and I have already sold off my apartment at Atlanta to pay my son’s medical bills. I have been able to collect only $ 10,000 from all my sources to settle a portion of my loan. Citing my financial hardship, I therefore request you to lower the interest rate or extend the time of return for this loan, so that I can pay off my loan without any further problems.

I would be highly obliged if you consider this matter

Sincerely,

(Signature)

JANE SHONDA

5th Arialli Street, Atlanta, USA
