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            TOWER PLAZA


CONDOMINIUM


555 E. William Street



Ann Arbor, MI  48104
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ANN ARBOR TOWER PLAZA CONDOMINIUN ASSOCIATION

APPLICATION AND AGREEMENT FOR PARKING SPACE USE PRIVILEGES
Twelve month lease partial year lease (strike one)

Ann Arbor Tower Plaza Condominium Association has acquired the rights to use certain specific parking spaces located in the Maynard Street and Liberty Square Municipal Parking Garages via agreements with, or involving, the City Of Ann Arbor and its Downtown Development Authority. These spaces are available only to residents of Ann Arbor Tower Plaza Condominium who have applied for and been granted the privilege of use by written agreement. Applications will be received and processed on a first come first serve basis; a waiting list will be established and kept in the Ann Arbor Tower Plaza Condominium Office for applications received in excess of available spaces. Until further notice, information concerning the waiting list and application forms can be obtained at the Condominium Office by contacting Jim Porter.

The undersigned resident desires to apply for the privilege of using a parking space in either the Maynard Street or Liberty Square parking Garages and hereby agrees to the following terms and conditions:

1. Resident resides at Tower Plaza Condominium and will continue to reside there during the term of this agreement; if Resident ceases to reside there all privileges hereunder will automatically terminate in which case Resident shall not be entitled to any refund of any amount paid.

2.
The privilege to use the parking space designated below shall commence at 12:01 p.m. Eastern Standard time on 2003, and shall terminate at 11:59 p.m. Eastern Daylight Time on August 31, 2003, unless sooner terminated by this agreement.

3.
Resident shall pay Ann Arbor Tower Plaza Condominium Association the total sum of Thirteen Hundred and Twenty ($1320.00) Dollars in consideration of granting of the privilege to use the designated space which amount shall either be paid in full upon receipt of an access card issued by Ann Arbor Tower plaza Condominium Association or, via two (2) installments. The first installment in the amount of Six Hundred Sixty ($660.00) Dollars plus a refundable access card deposit in the amount of Fifty ($50.00) Dollars being due upon receipt of the access card and the second installment of Six Hundred Sixty ($660.00) Dollars not later than February 1, 2004. Failure to timely pay the second installment on or before 5:00 p.m. on February 10, 2004, shall oblige the Resident to pay a late fee of Twenty-Five ($25.00) Dollars failing which all rights of use of the designated space shall terminate upon issuance of written notice by Ann Arbor Tower Plaza Condominium Association. Amounts payable are not prorated based on use or availability. The Association reserves the right to increase the fee at any time should it encounter an increase in its own expense for making a space available to the Resident.

4.
No amounts paid by Resident under this agreement other than the access card deposit of Fifty ($50.00) Dollars in the event that it is timely surrendered intact shall be refundable under any circumstances and Resident agrees not to make any claim therefore.

5. If no space is available at the time Resident’s application is received, Resident’s name shall be placed on a waiting list administered by Ann Arbor Tower Plaza Condominium Association and upon a space becoming available, Resident shall be notified and upon payment of the amounts recited above, an access card shall be issued to Resident.

6.
Resident agrees that the privilege to use the designated space is not assignable by Resident.

7.
Resident agrees and acknowledges that Ann Arbor Tower Plaza Condominium Association does not assume any responsibility or liability whatsoever for any claims, demands, causes of action or suits of whatsoever nature arising out of or in any way connected with this agreement or Residents use of the designated space. Resident hereby indemnifies and holds Ann Arbor Tower Plaza condominium Association, its officers, directors, agents and employees harmless from any and all responsibility or liability whatsoever for any and all claims, demands, causes of action or suits of whatsoever nature arising out of or in any way connected with this agreement or Residents use of the designated space.

8.
If Resident wishes to renew this agreement he/she may do so by giving written notice to the Association and paying either $660.00 as the first of two installments of that amount or the full amount of $1320.00 on or before August 1 each year. Association reserves the right to decline to renew this Agreement at its sole discretion in which event amounts paid to renew will be returned by August 31.

9.
Residents whose leases expire August 31 and do not return their access cards to the Ann Arbor Tower Plaza Condominium Association Mezzanine Office by SOD am. September 1, Eastern Daylight Time (the following day) will forfeit their Fifty ($50.00) Dollar access card deposit.

10.
Resident hereby acknowledges that he/she has read and fully understands and appreciates all of the terms and conditions hereof and has had the opportunity to consult with legal counsel and that accordingly, Resident willingly and voluntarily executes this Application and Agreement for Parking Space use Privileges as his/her free act and deed.

RESIDENT/APPLICANT

Signature_____________________________ Print Name __________________________________

Address ____________________________________________________________________________

Telephone No. ____________________________  Social Security No. _______________________

The parking space designated for use by above Resident is space No. located in the (strike whichever is inapplicable)

Maynard Street Parking Garage, Card No. _______________

Liberty Square Parking Garage, Card No.   _______________

If no parking space is available at the time this Application and Agreement is received by Ann Arbor Tower Plaza Condominium Association, the parking space will be designated if and when a parking space becomes available under the waiting list; in such event, Ann Arbor Tower Plaza Condominium Association shall send written notice to the Resident via first class postage promptly after a parking space becomes available and shall hold such parking space for the Resident to accept by paying the consideration described above on or before 5:00 p.m. on the fifth (5th) day following the day the notice is mailed, failing which the Residents name shall be removed from the waiting list.

All rules and regulations of Republic Parking Systems and or the City Of Ann Arbor regarding the operation of the parking structures apply to this lease.

____________________________________________

James E. Porter, Agent, Ann Arbor Tower Plaza Condominium Associa
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c/o Kramer-Triad Management Group ( 3131 Professional Drive ( Ann Arbor, MI  48104

734-973-5500               800-794-9297               734-973-0001 (Fax)
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